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\FRN - 114207W

(FEYYT THNEIRYT T SITERTE SAial)

The schedules referred to above from an integral part of the Balance Sheet.
FOR IDENTIFICATION

In terms of our seprate Report

For R. DEVENDRA KUMAR ASSOCIATES

4 BALANCE SHEET )
f&=tics 39 AR 028 Ao
31-03-2023 CAPITAL AND LIABILITIES SCHE- 31-03-2024
3 Hieaet g o1 DULE <
150,000,000.00| Authorised Share Capital (31iergsd sorerisas) 150,000,000.00
100,858,775.00| Share Capital (a1 31191 3isder) 1 100,063,150.00
448,197,361.06| Reserve and Surplus (I=siq ferel @ gaw forelt) 2 544,017,634.40
0.00| Principal / Subsidiary State Partnership Fund A/c. 3 0.00
(UTRIFHIE | 3UBUT e HPNER! s FTd)
1,907,691,592.21| Deposit & Other Account (Sdt d ga2 1) 4 | 1,760,091,982.95
0.00| Borrowings (arg3tet aof) 5 0.00
0.00]| Bills For Collection being bills Receivable (Contra) 6 0.00
(TS uredeten faet (3e7C aref)
0.00| Branch Adjustment (err=sT gesaoi) 7 0.00
349,461,751.24| Overdue Interest Reserve on Advances (Contra) 8 349,101,472.87
(SEitaRY Iepla A0 SATel (3eTe aTe])
2,373,220.34| Interest Payable (331 =me1) 9 2,998,531.00
34,157,608.36| Other Liabilities and Provisions (3= 3ot @ avgal) 10 32,193,573.82
2,842,740,308.21| TOTAL (TgE®T) 2,788,466,345.04
34,884,104.00 Contingent Liabilities (I3 2o7) 26 53,755,576.85
Significant Accounting Policies and Notes on Accounts 47

CA SHARAD RUSTAGI
PARTNER

Mem No. 114765
Date : 28th Aug. 2024
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B/F Loss -
Current Year Loss -

3 96,881,097.94
I 53,049,830.93

(" AS AT MARCH 31, 2024 )
dree Usich
31-03-2023 PROPERTY & ASSETS SCHE-|  31-03-2024
3 HICTFT G 01 DULE <
86,554,360.35| Cash (R4 R1ccieh) 1 50,802,977.34
293,472,566.52| Balance with Other Banks (3% adbdidt f2iccics) 12 422,553,399.32
0.00| Money at call and short notice 13 0.00
(376 BIAaENcet HAPTON IHaT)
656,631,057.84 | Investments (Iav[eh) 14 555,449,265.97
0.00| Investment out of Principal / Subsidiry State 15 0.00
Partnership (Urerfies | 3udhueit ITe HOTGRY Jdavyes)
990,666,571.47 | Advances (@&o1) 16 916,884,347.86
13,917,567.00 | Interest Receivable (J01 <1e7) 17 23,671,872.88
0.00| Bills for Collections Being Bills Receivable (Contra)| 18 0.00
TcTIBIaT Uresideten fael (3T a1e])
3,060,679.33| Branch Adjustment (2Isiaod Jd Josavt) 19 1,896,969.58
166,727,698.64 | Premises (gdRd) 20 206,579,297.32
11,112,719.62| Furniture & Fixture (Wfefae 3foT ftharaw) 21 10,656,664.40
349,461,751.24 | Interest receivable on advance (Contra) 22 349,101,472.87
Heliasict o1 1ol (I d1e])
26,549,937.16| Other Assets (gaz i) 23 25,895,472.13
147,704,301.10| Non Banking Assets (faor dpIoT HIeTFT) 24 75,043,676.50
96,881,097.94 | Profit & Loss (%I dlel Jd - Hfad dler) 25 | 149,930,928.87

2,842,740,308.21| TOTAL (TgE®T) 2,788,466,345.04
R. M. KORADE A. J. CHALKE P. D. GOSAVI P. M. MANE
C.E.O. Director Director Chairman
\__ 4
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4 PROFIT & LOSS ACCOUNT )
fa=tics 39 HAE R0 JGiA
31-03-2023 EXPENDITURE SCHE- 31-03-2024
7 - DULE 7
100,515,261.12| Interest on Deposit & Borrowing 33 89,575,360.73
(S T BolaR et TST)

26,312,361.84| Salaries Allowances and Provident Fund
(TR, 87 T UT. B8)

474,698.00| Directors. Local Committee Members Fees &
Allowances (Jdlcis T 1)

13,289,257.71| Rent, Rates, Taxes, Insurance and Lighting etc.
(8718, B, fem 3T e Iw)

34 26,926,053.00

35 648,653.00

36 11,316,753.30

814,339.90| Law Charges (BRI fau=res %) 37 3,739,527.90
763,005.44| Postage, Telegrams and Telephone 38 875,897.11
(curd, dR g gRedel)
700,000.00( Audit Fees (e ufkafer t) 39 760,000.00
6,123,150.82| Depreciation & Repairs to Property 40 8,011,782.75
(FRT, GBI ferom)
46,442.16| Amortization of Premium on G.O.l. Investment 41 33,791.87
(o1 . JFAUIBIaLIeT SHferarTaT TdTT)
779,261.30| Stationary, Printing and Advertisement etc. 42 1,072,204.01
(el Afee, BIUTE T oiferTd 3.)
0.00( Loss from Sale of dealing with Non Banking Assets| 43 0.00
(&iTeT depioT AT fehbidier dier)
13,458,750.00( Loss from Sale of Govt. Securities 44 0.00
(redie R adier areraren Rididier der)
14,143,541.58| Other Expenses (3a< 3d) 45 7,337,712.41
177,420,070.81| Balance C/F (f3rceies gdter uretmar aof) 150,297,736.08

The schedules referred to above from an integral part of the
Profit and Loss Account
FOR IDENTIFICATION
In terms of our seprate Report
For R. DEVENDRA KUMAR ASSOCIATES
\FRN - 114207W

CA SHARAD RUSTAGI
PARTNER

Mem No. 114765
Date : 28th Aug. 2024

J
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[FOR THE YEAR ENDED MARCH 31, 2024
BT - dicT Ui

31-03-2023 INCOME SCHE- 31-03-2024
J I DULE J
196,927,380.38 | Interest Earned 27 145,874,345.04
(Pt T JAdupIaR et =Te)
28,531.11| Commission, Exchange Brokerage 28 141,179.66
& Other Receipts (gctrel faferdrr, sav 3aae)
0.00| Profit on Sale of GOI 29 206,262.65
(FRBRI IR AP 1)
57,925.00| Bad Debts Recovery 30 1,131,536.30
(gS1d ot age)
186,405.00| Dividend from Other Banks 31 185,900.00
(SR TeBTehget fHoaICIeT ciredien)
13,341,932.89| Other Receipts ($d< 30=) 32 13,875,643.11

0.00

0.00

Reversal of Provision for BDDR

(ot ferelt @)

Reversal of Investment Depreciation Reserve

(T e forefigget aof)

15,000,000.00

4,600,000.00

210,542,174.38

Balance C/F (f1ceies yéiet urarmar aof)

181,014,866.76

.

R. M. KORADE
C.E.O.

A. J. CHALKE

Director Director

P. D. GOSAVI

P. M. MANE
Chairman
4
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PROFIT & LOSS ACCOUNT )

fe=ies 39 AR 028 A
31-03-2023 EXPENDITURE SCHE- 31-03-2024
J =S DULE 3
177,420,070.81| Balance B/D (FPlel raalet fareeies) 150,297,736.08
Provisions (aRga) 46
3,928,434.50( Impairment of Assets - Non Banking Assets 75,043,676.50
(HTCTF e Feaded Te)
99,748.48| Excess provision of Std. Assets W/Back 0.00
(3R FNIARI TG qGS a1 TardT)
0.00| Provision for BDDR (I.Tax Act) 0.00
(3R HRIEGA] FSId Bollarel il age)
0.00| Provision for BDDR (ggId Seifelelid! avgs) 0.00
5,000,000.00( Provision for Special Reserve (l.Tax Act) 0.00
(3TRIBR BRIENYATY! - fafdre Trdla foreh)
3,418,648.25( Investment Depreciation Reserve 0.00
(Jaaurmiasial g ferelh)
20,675,273.34| Profit Before Tax Provision (aGRgeigdrar =1t dler) (44,326,545.82)
210,542,175.38| TOTAL (Tgo1) 181,014,866.76
0.00| Loss from Profit & Loss A/c. Before Tax Provision 0.00
(TRGEATE T dieT 3cUe Fd HTcITdhgs aot)
Transfer To Investment Fluctuation Reserve
6,000,000.00| Provision fo Current Income Tax 7,880,088.11
(a1, 37fies auTArd) 3R dvgR)
531,616.00| Provision for Deferred Tax Liabilities 843,197.00
(XRpMid PR TRgR)
0.00| Income Tax paid for earlier year 0.00
(3PN I ITATERIST 3TIh 20T
14,143,657.34 | Net Profit / Loss Carried to Balance Sheet (53,049,830.93)
(AT ATCTET AT | dIeT ABEETwRS aoT)
20,675,273.34| TOTAL (TgE®T) 44,326,545.82

Significant Accounting Policies and Notes on Accounts
(FEaYol TRATEIR YT @ SITERTRT aAlal)

The schedules referred to above from an integral part of the

Profit and Loss Account
FOR IDENTIFICATION

In terms of our seprate Report

For R. DEVENDRA KUMAR ASSOCIATES
\FRN - 114207W

47

CA SHARAD RUSTAGI
PARTNER
Mem No. 114765

Date : 28th Aug. 2024

J
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" FOR THE YEAR ENDED MARCH 31, 2024 )
BT - dIeT sl
31-03-2023 INCOME SCHE]  31-03-2024
J I DULE 3
210,542,175.38| Balance B/D (Hmﬁamamﬁaﬁm) 181,014,866.76

210,542,175.38

TOTAL (Tgo1)

181,014,866.76

20,675,273.34| Profit / Loss Before Tax (44,326,545.82)
(P argalgdran 1w / drern)
20,675,273.34| TOTAL (Tg%v1) 44,326,545.82
R. M. KORADE A. J. CHALKE P. D. GOSAVI P. M. MANE
\ C.E.O. Director Director Chairman /
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4 AUDITED SCHEDULE TO THE BALANCE SHEET AS AT 31 MARCH 2024 )

(39 AR 2028 =T =1 URefd diddcran JcHidier uRiene)

SCHEDULE - 1 (uRfire-9)

Share Capital (8117 31i=det)

31-03-2024

31-03-2023

a) Authorized Capital (3ifrga a1 stisaet)
(15,00,000 shares of Rs.100 each)

b) Paid up share capital (a3e1 #11 aiisaet)
(212080 Shares of Rs.100/-each & 3186031
Shares of Rs.25/- each)

Individuals (SrerioTa)

Co-operative institutions (FedRY Tzem)
State Government (IS 2M=A)
Others (gaR)

98,158,425.00

1,904,725.00

150,000,000.00

150,000,000.00

100,063,150.00

100,858,775.00

TOTAL (Tgo1)

100,063,150.00

100,858,775.00

SCHEDULE - 2 (uRfsre-?)

Reserve Fund and other Reserves
(Ir3Na 9 ga= ferelh)

31-03-2024

31-03-2023

Statutory Reserve Fund (=il faeft)

Opening Balance as per last year / gawirt Ricers
Add : Entrance fees / ga21 %t

Add : Unclaimed Dividend / AT 51 dsotetr cmadier
Add : Entrance fees from Nominal Members

| SHAT THRIE I

Building Fund (g#Ra faeft)

Opening Balance as per last year / grarii Ricers
Add : Transfer from last year profit / sTwigst aof
Dividend Equalisation Fund (matier @aileeor farefl)

Special Reserve as per Income Tax-U/s 36(1)(Viii)
(31 IR fafdne Trha foredt)

Reserve for Standard Assets (3T foigofiadial avqg)
Opening Balance as per last year / grarii Ricers

Add/Less : Provision made /Excess provision
Reversal / ST aqg wbI-dicara aof

BDD Reserve ( As per Income Tax Act)
(STRIGRR. FHTIYHATO! FEIT ot fe1elt)
Opening Balance as per last year / Jzarwird oreerds

Add/Less : Provision made /Excess provision
Reversal / g et avqg

33,464,884.50
42,700.00

60,600.00

20,035,060.00

2,882,158.33
0.00

13,647,103.00
0.00

33,568,184.50

20,035,060.00
1,000,000.00
5,000,000.00

2,882,158.33

13,647,103.00

33,464,884.50

20,035,060.00

1,000,000.00
5,000,000.00

2,882,158.33

13,647,103.00

o
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fa wenty weardt &= fo., o3

31-03-2024 31-03-2023
BDD Reserve ( General Provision) (ggia wef forefh) 202,389,280.12
Opening Balance as per last year / grawirt Rieers 202,389,280.12
Add/Less : Provision made /Excess provision -15,000,000.00 | 187,389,280.12
Reversal / arg e/ TRqg
Provision for Non Banking Assets 75,043,676.50 —
/ fepr asior age
Bad debts provision for Other Assets 166,323.00 166,323.00
/ g3 fareht o= Ao
Members welfare Fund / H311e st forelt 775,000.00
Opening Balance as per last year / grawir Ricers 775,000.00
Less:- Utilized during the year / aSeR1d doietl T4 — 775,000.00
Reserve for contingencies / 3i3iid foreht 503,512.55 503,512.55
Revaluation Reserve on premises / gi:3cidset fereft 199,376,586.40| 159,103,289.56
Investment Depreciation Reserve / 3jdauje eART ferelt 8,630,750.00
Opening Balance as per last year / grarii Riceras 8,630,750.00
Add/Less : Provision made /Excess provision 4,600,000.00 4,030,750.00
Reversal / @ awit a3ge
Investment Fluctuation Reserve / Jaauls ge-3arR feelt - -
Charity Fund / e foeh 100,000.00 100,000.00
Information Technology Fund / anfe<h dreiet foreht 500,000.00 500,000.00
TOTAL (TgUr) 544,017,634.40 | 448,197,361.06
SCHEDULE - 3 (sRfire-3)
Principal/Subsidiary State Partnership Fund
Accoupnt (aa’:rmr?—:ﬁ HPIETY) P 31-03-2024 31-03-2023
For share capital of: / smomdia sjaavs
() Central co-operative banks / fiear #iezract d — —
(ii) Primary agricultural credit societies — —
| ureifdres Qe TRARIEY
(iii) Other societies / gar AswBR TN — —
TOTAL (Tgon) — —
SCHEDULE - 4 (uRfire-g)
Deposits and Other accounts; (3¢} a gaz Zm) 31-03-2024 31-03-2023
() Fixed Deposits (3ga i)
(a) Individuals and Others (d=reritss @ ga?) 1,029,513,574.00 | 1,097,958,040.00

(b) Central co-operative banks / fSeer siezrecdt dep
(C) Other societies / gar TE®RY Tz

(ii) Savings Bank Deposits (sa dt)
(a) Individuals and Others / durii® @ zav

46,149,808.00

72,661,234.00

1,075,663,382.00

1,170,619,274.00

551,632,773.37

585,153,952.87

-
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f& wanfy wewrht ¥ fo., Had

31-03-2024 31-03-2023 )
(b) Central co-operative banks / et siezracdt dep — —
(c) Other societies / 3z JewmRY Tz 10,336,667.08 13,319,735.57
561,969,440.45| 598,473,688.44

(iii) Current deposits / arg 4t

(a) Individuals / 3Rl g 3=

(b) Central co-operative banks / fsieer sieredt sicb
(c) Other societies / saz AsbR! Iz

(iv) Money at call and short notice
| 379 Fed APR g faas

114,621,809.78

7,837,350.72

133,372,104.35

5,226,525.42

122,459,160.50

138,598,629.77

TOTAL (Tgon)

1,760,091,982.95

1,907,691,592.21

SCHEDULE -

5 (uRRfire-«)

Borrowings (a123eT o)

31-03-2024

31-03-2023

(a) Reserve Bank of India / Rgied b 31Tt gfgan
(b) Other banks / gaw st

Borrowings (MSC Bank against F.D) / ga1.03.3.
JPpepgH ST ST TGN Beict ot

TOTAL (v

SCHEDULE -

6 (uRfire-¢)

BILLS FOR COLLECTION BEING BILLS
RECEIVABLE As per Contra (a3} uredcien faet)

31-03-2024

31-03-2023

BILLS FOR COLLECTION BEING BILLS
RECEIVABLE As per Contra (SRIeid! ureaeiet faret)

TOTAL (51

SCHEDULE -

7 (uRfdre-w)

Branch Adjustments (2131 Jesavit)

31-03-2024

31-03-2023

BRANCH ADJUSTMENTS (eI gesaet)

TOTAL (g1

SCHEDULE -

8 (uRfdre-¢)

Overdue Interest Reserve on Advances ( Contra)
(2rpia BoTtaRter oI TS - Il a1S)

31-03-2024

31-03-2023

Overdue Interest Reserve on Advances ( Contra)

(TPId HeilaRier A0 STel - 3T aTef)

349,101,472.87

349,461,751.24

TOTAL (g1

349,101,472.87

349,461,751.24

\o
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SCHEDULE - 9 (uf¥fdre-¢)

Interest Payable (3= =m91) 31-03-2024 31-03-2023
Interest payable on Matured Deposit 2,998,531.00 2,373,220.34
(R U SRt 2 =reT)

TOTAL (TugoT) 2,998,531.00 2,373,220.34

SCHEDULE - 10 (uf¥f3re-90)

Other Liabilities and Provisions (ga= 3ot 7 a=gd) 31-03-2024 31-03-2023
Banker Cheque, Demand Draft / d&3 35 @ €181, 1,140,006.55 1,425,918.55
Clearing Difference payable / 95 Jatenere B 209,091.94 193,195.94
Outstanding Liablities /gaz guit 14,387,237.33| 11,405,853.72
Provision For Audit Fee / 231 aizmufaior w 749,684.00 828,520.00
Provision of Leave Encashment / 21 Tori wome 8,052,616.00 8,423,866.50
Provision for Tax / 3T avde 6,000,000.00 6,153,735.00
Trustee The Sahyadri Sah Bank Ltd. / 3des 3ugT Fd 1,476,078.00 2,257,479.00
Provisional GST Liability / 3% aeg a 3a1 &2 178,860.00 1,759,595.40
Cache 24 Rupay payable / agsiof madic! e -—-- 138,392.72
Cache 24 Settlement A/c. / agmiTt SMIAe Sesactt ram ——- 1,571,051.53

TOTAL (531

32,193,573.82

34,157,608.36

SCHEDULE - 11 (uRfdre-99)

Cash and Balances with RBI
(3 T AR R TrPpea Ricers)

31-03-2024

31-03-2023

I.Cash in Hand / 2= féreoicp

Il. Balances with Reserve Bank of India
| $RA e dbpsict Riecid

(a) In current Account / a1g Fcit
(b) In Other Accounts / gaR 3t

15,948,154.96

32,530,438.28

19,411,522.96

66,041,888.65

Total | (Tgvr)

32,530,438.28

66,041,888.65

Ill. Balance with state co-op Bank & District Central
Co-op Bank / vrsa el d foieat b HAeliet Rieetes Tba

M.S.C Bank Ltd. / va1.1.30. 3 fer. 851,288.84 1,022,474.08
Satara D.C.C. Bank Ltd. / JrarT .20 2. 94 for. 1,457,215.66 63,497.66
M.D.C.C. bank / ua1. & .3R{. &5 15,879.60 14,977.00
Total Il (TgvT) 2,324,384.10 1,100,948.74

TOTAL I, Il (T%7 9, ?)

50,802,977.34

86,554,360.35

o
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\
SCHEDULE - 12 (uRfire-9?)
Balances with Other Banks (3a3 d%#iiel Riccier) 31-03-2024 31-03-2023
(1) Balances with banks / sa= sicrdier Rreeiest
(a) in Current Accounts /=g st
State Bank of India / ®=< s 316 g2k 801,124.79 1,371,249.29
I.D.B.I Bank / 3i=1.€1 &3, dcb 46,598,166.42| 30,911,574.82
Bank of India / s 3iTs gt 56,494.67 59,016.45
Shamrao vitthal co-op bank Itd / 2mezra faget &.370 56 28,225,070.58| 39,139,903.92
Thane Janta sahkari Bank Itd / o101 Sieidl J&Tbs} ddb 544,120.26 571,392.04
Kotak Mahindra Bank / ®ied #i&gr 96 9,900.00 9,900.00
Fincare Small Finance Bank / ftheids3i BRIaTH a6 29,582.00 39,264.00
Bank of Baroda / s 3Tt sR1e1 1,669,466.60 25,000.00
H.D.F.C Bank / t9. . Uw. 3. B
Total (Tgon) 77,933,925.32| 72,127,300.52

(b) in Other Deposit Accounts / Fgd 4t

Fixed deposits with Msc Bank Ltd.

[ ua.uA A, 3 Fad St

Fixed Deposit with Other Banks / gz ddciict Fjgd 341

41,000,000.00

303,619,474.00

60,425,000.00

160,920,266.00

Total (Tgon)

344,619,474.00

221,345,266.00

TOTAL (Tgon)

422,553,399.32

293,472,566.52

SCHEDULE - 13 (uRfére-93)

Balances with Other Banks (3a3 ¥bdiet frecresT)

31-03-2024

31-03-2023

Money at call and short notice

| 319 FEidier ARTT g fu=t
(a) with banks / st
(b) with Other institutions / gaz 3nféies Jizen

TOTAL (vgo1)

SCHEDULE - 14 (ufR¥f3re-9%)

Investments (3jaauye)

31-03-2024

31-03-2023

I. In Central and State Government Securities
| g IRBR T I IXBR T I

(Book Value) (gzae! fdbera)

(Face Value Rs.580,000,000/-) (g2feh fbarar)

( Market Value Rs.557,716,460/-) (aroiR} fbarer)
1. Other trustee / 3= F=ciieT JYTav[h!

553,840,265.97

655,022,057.84

o
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31-03-2024

31-03-2023

Ill. Shares of State Co-op Bank & District Central
Co-op Bank. / Trsa Jgbrl g fieeT Aeradl b 8101

1,609,000.00

1,609,000.00

TOTAL (Tgon)

555,449,265.97

656,631,057.84

SCHEDULE - 15 (uf3f3re-94)

Investments Out of Principal / Subsidiary State
Partnership (350 TRGRA HPIGRT Idav]es)

31-03-2024

31-03-2023

In shares of:

(I) Central/State co-operative banks

| T AR T ofeat Feadt dabd T

(i) Primary agricultural credit societies
| Treries QI ASDBIRT HRAT AT

(iii) Other societies / saz J&wR! T HET

TOTAL (vgo1)

SCHEDULE - 16 (uRfere-95)

Advances (o)

31-03-2024

31-03-2023

Short-term loans, cash credits, overdrafts and bills
discounted Of which secured against:

(31eT Fad Boi A Ud ey Aackd d gaumacs))

(a) Against Govt. and Other approved Securities

| QTRAHIT TR ARVT ot

(b) Against Other Tangible Securites / g2 AT AR dol
Of the advances, amount overdue Rs. 18,178,969.00
Considered bad and doubtful of recovery.

16,732,456.89

197,876,905.22

10,927,882.43

194,672,594.91

Total (TgoT)

214,609,362.11

205,600,477.34

(ii) Medium-term loans Of which secured against:
(FETHA FaN Hor)

(a) Against Government and other approved securities
| QMIDBIT IBT ARV ot

(b) Against Other tangible securities Of the advances,
| T HTCTAT AR ol

Amount due from individuals (Unsecured Loans)
Others / SIRioId 301 Bot

Of the advances, amount overdue Rs. 71,948,333.52
Considered bad and doubtful of recovery.

10,510,609.32

125,225,010.23

184,149,270.52

16,296,545.68

113,551,841.64

189,554,946.13

Total (T&oT)

319,884,890.07

319,403,333.45

o
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31-03-2024 31-03-2023
(iii) long-term loans Of which secured against: — —
| el gga e
(a) Against Government and other approved securities 5,002,814.87 12,898,930.17

| TREBRY I ART ot

(b) Against Other tangible securities Of the advances,
| G HATCTFHAT ARYT ot

Amount due from individuals / @reiioTa Jor

Others / gaz

Of the advances, amount overdue Rs. 100,075,257.00
Considered bad and doubtful of recovery.

377,387,280.81

452,763,830.51

Total (T&oT)

382,390,095.68

465,662,760.68

TOTAL (51

916,884,347.86

990,666,571.47

SCHEDULE - 17 (uRf¥re-90)

Interest Receivable (301 arer) 31-03-2024 31-03-2023
Interest receivable on F.D.R / #&d 3dte3iat Aot et 17,371,084.00 5,830,056.00
Interest receivable on G.O.l.Investments 6,300,788.88 8,087,511.00

| FRBRT I YAqUEBIaRIET AT RS
Of which overdue Rs. NIL and Considered Bad &
Doubtful of Same Rs.NIL

TOTAL (T

23,671,872.88

13,917,567.00

SCHEDULE - 18 (uRfdre-9¢)

BILLS FOR COLLECTION BEING BILLS
RECEIVABLE As per Contra

(TRFeNTE} UTeaaiet faet 3ete a1g)

31-03-2024

31-03-2023

BILLS FOR COLLECTION BEING BILLS
RECEIVABLE As per Contra

(TFAATE! Ureacten faet 3e7e arg)

TOTAL (Tg®1)

SCHEDULE - 19 (uf¥f3re-9¢)

Branch Adjustment (21T Fesavit)

31-03-2024

31-03-2023

Branch Adjustment (2T Fgsavt)

1,896,969.58

3,060,679.33

TOTAL (g1

1,896,969.58

3,060,679.33

\§

J
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(| SCHEDULE - 20 (uRféme-20) 1)
Premises (3#Rd) 31-03-2024 31-03-2023
Premises ( W.D.V.) (zaR—d) 206,579,297.32| 166,727,698.64
Balance as per last Balance Sheet / Jrariat forceias 7,624,409.61
Revaluation of Assets / AcTard Yet:geidsel 209,870,090.39
Less : Depreciation on Revaluation. 10,493,504.52
| Q& - Fcichetas et BRART
Less: Depreciation / @si gART 421,698.16

TOTAL (Tgo1) 206,579,297.32 | 166,727,698.64
SCHEDULE - 21 (uRfire-29)
Furniture & Fixture (iR 31T fbemrz) 31-03-2024 31-03-2023
I. Furniture & Fixtures ( W.D.V.) (weifeR 3nfer fbemR) 5,128,961.63 5,693,556.58
Balance as per last Balance Sheet / Jrariat forceias 5,693,556.58
Add: Additions During the year / 3Rt 6,900.16
Less: Depreciation / @si gaRT 571,495.11
Il. Dead Stock ( W.D.V.) (35 =1®) 3,417,974.78 3,609,423,37
Balance as per last Balance Sheet / Jrari e 3,609,423.37
Add: Additions During the year / IR< 257,661.52
Less: Depreciation / gsi gaR1 449,110.11
lll. Computer ( S.L.M.) (F9101) 1,677,056.19| 1,300,713.91
Balance as per last Balance Sheet / Jrariat et 1,300,713.91
Add: Additions During the year / 3R} 1,007,292.38
Less: Depreciation / @il gaRT 630,950.10
IV. Vehicle ( W.D.V.) (ar&=1) 432,671.80 509,025.76
Balance as per last Balance Sheet / Jraxiat et 509,025.76
Less: Depreciation / @l gaRT 76,353.96
TOTAL (TgvT) 10,656,664.40 | 11,112,719.62
SCHEDULE - 22 (uRfime-R)
Overdue Interest Reserve on Advances ( Contra) 31-03-2024 31-03-2023
(Foifaiet 2rata o1 TS dTh! eTc a1g])
Overdue Interest Reserve on Advances ( Contra) 349,101,472.87 | 349,461,751.24
(TolaRIeT esid A 7o b IeTe aTef)
\ TOTAL (TgvT) 349,101,472.87 349,461,751.24/
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SCHEDULE - 23 (uRfire-23) A

OTHER ASSETS (ga? Hrersran) 31-03-2024 | 31-03-2023
Security Deposits / 3za 3dt 3,312,173.75 3,687,173.75
Stamps & Stamped Documents / <&q 3107 BoRR A 40,855.00 42,974.00
Sundry Debtors / fdseebies Avit 3,383,845.21 4,266,532.03
Stationary stock / T2 AT 436,219.05 841,452.27
Suspense receivable / 31d Jo7 -—-- 99,209.00
Advance Tax & TDS / 3013 &2 812 g &1.81.u. — 248,604.94
Other Advance and Loan recovery exps. receivable 504,000.00 5,430.00
| 391 q FHotagen T AT Frest

Rent Receivable( Sahyadri Bhavan) 66,323.00 66,323.00
| gt s1aet 8118 Jot Qe

GST Receivable / Sit.g1.Eh. 301 arep! 1,859,386.00 -
Deffered Tax Assets / Zrfid &2 16,238,383.00| 17,081,580.00
DEAF Claim Receivable / 3t ScIciiet I J01 48,375.15 194,945.20
Clearing Difference Receivable / i % I 5,911.17 15,712.17

TOTAL (T

25,895,472.13

26,549,937.16

SCHEDULE - 24 (uRfére-23)

Non Banking Assets (T2 dastor sreterar)

31-03-2024

31-03-2023

Non Banking Assets ( Cost or NRV whichever
is lower) (fSoR seblor AcTeT)

Less : Reversal of Interest

147,704,301.10

-72,660,624.60

147,704,301.10

TOTAL (vgo1)

75,043,676.50

147,704,301.10

SCHEDULE - 25 (uf3f3re-?4)

Profit and Loss Account (T der md)

31-03-2024

31-03-2023

Profit and Loss Account ( if Loss)

| BT dleT Fd - T dlel

Profit as per last balance-sheet / 3zard¥it et
Less appropriations / =T faetomon

Add : Loss for the year brought from the Profit
and Loss Account / aTg] autar dier

96,881,097.94

-53,049,830.93

149,930,928.87

96,881,097.94

TOTAL (551

149,930,928.87

96,881,097.94

-
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SCHEDULE - 26 (uRfre-28)

Contingent Liabilities (Iiater 2vft)

31-03-2024

31-03-2023

(I) Claims against the bank not acknowledged

as debts / sibal 1= o Botol 3 TFBAT

(ii) Liability for partly paid investments

| 3reRjdqugeEst aict 2ot et

(iii) Liability on account of outstanding forward
exchange contracts / feiier BIRT Ut 37 Tapan

(iv) Gurantee given on behalf of constituents

| fciet dap I

(v) Acceptances, endorsements and other
obligations / Ragt &3dicR a $aR 3T IaBal

(vi) Other items for which the bank is contingently
liable / Az TR <1 T

(Vii) DEAF payable/Receivable / 2% 3ibisea Joit/oft

2,793,000.00

6,750.00

50,955,826.85

2,793,000.00

6,750.00

32,084,354.00

TOTAL (Tg®1)

53,755,576.85

34,884,104.00

SCHEDULE - 27 (uf3f3re-R0)

INTEREST EARNED (&Hacie! <ot

31-03-2024

31-03-2023

I. Interest /discount on Advances /bills
| Beiaiet et q folet spidrere

1. Income on Investments / JdaviaRial 3co=
Interest on GOI Investments / IRHR IR T AT

lll.Interest on balances with RBI and Other inter
bank Funds
| A Rard deb @ 3aR deb1As) Sacical Sdlasiet oSt

IV. Others / gaz 3=

80,922,722.18

35,218,288.57
28,046,679.00

1,686,655.29

140,997,163.01

44,878,070.57
10,873,397.80

178,750.00

TOTAL (g1

145,874,345.04

196,927,381.38

SCHEDULE - 28 (uRfdre-2¢)

.

Commission , Exchange and Brokerage 31-03-2024 31-03-2023
(Bfeem, feia =T T gered)
I. Commission, exchange and brokerage 141,179.66 28,531.11
(Bfrer, faeia=T g gamen)

TOTAL (Tge1) 141,179.66 28,531.11

4§ a7 aTfteh STEATeT U R033-30%%
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SCHEDULE - 29 (uRfdre-2¢)
Profit on Sale of Govt Securities _N2. N2
( v S 31-03-2024 31-03-2023
Profit on Sale of Govt Securities 206,262.65 ——
(TRBRY AB BNt )
TOTAL (Tgor) 206,262.65
SCHEDULE - 30 (uRfdre-30)
Bad-Debt Recovery (g&ia @of aget) 31-03-2024 | 31-03-2023
Bad-Debt Recovery (Eid @o agett) 1,131,536.30 57,925.00
TOTAL (Tgor) 1,131,536.30 57,925.00
SCHEDULE - 31 (uf3f3re-39)
o S 31-03-2024 | 31-03-2023
Dividend from Other Bank 185,900.00 186,405.00
(SR g fHesTeien cratien)
TOTAL (Tgon) 185,900.00 186,405.00
SCHEDULE - 32 (uR¥fdre-32)
Other Receipts (3az 3@) 31-03-2024 31-03-2023
Safe Deposit Locker Rent / @iase 112 st 238,651.30 530,922.90
Other Misceaneous Income / 3az fbehics 3cu= 13,636,991.81| 12,811,009.99
TOTAL (TgoT) 13,875,643.11| 13,341,932.89
SCHEDULE - 33 (uRfdre-33)
INTEREST EXPENSES (fecict =umer) 31-03-2024 31-03-2023
. Interest on Deposit / Sdiaz et @mst 89,156,553.73| 98,841,589.12
. Interst on RBI / Inter bank borrowings 418,807.00 1,673,672.00
| Sicb TBeiiasiet [eetet eret
lll. Others /gdaz =ms — —
TOTAL (Tgon) 89,575,360.73 | 100,515,261.12

-

J
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SCHEDULE - 34 (uRfire-34)

Salaries, Allowances and Provident Fund
e 3 a1, 4o 31-03-2024 | 31-03-2023
Payments to and provisions for Employees.
Salaries ,Pro. Fund ,Ex-Gratia 26,700,544.00| 26,246,494.84
| BERY WIR 37l UT. U8 d A& 3TlaTel
Staff Gratuity / BefarR} 3ugre 225,509.00 65,867.00

TOTAL (Tgo) 26,926,053.00| 26,312,361.84

SCHEDULE - 35 (uRfdre-3«)

Director's fees, allowances and expenses

-

@ a1 073 7 ) 31-03-2024 31-03-2023
VI. Director's fees,allowances and expenses 648,653.00 474,698.00
(TaTeTds JaT o7 @ T
TOTAL (%) 648,653.00 474,698.00
SCHEDULE - 36 (uRfire-3¢)
Rent, taxes, Insurance and lighting
(73, oo oot e 31-03-2024 | 31-03-2023
Rent, taxes and lighting (8112, ZerT @ fast 3 9,051,869.05( 10,752,608.05
Insurance / faem 3= 2,264,884.25 2,536,649.66
TOTAL (Tgom) 11,316,753.30 | 13,289,257.71
SCHEDULE - 37 (uRfire-30)
Law Charges (rRfawms ) 31-03-2024 31-03-2023
Law charges (BrRRIwIB I) 37,39,527.90 814,339.90
TOTAL (Tgor) 37,39,527.90 814,339.90
SCHEDULE - 38 (uRfire-3¢)
Postages, Telegrams & Talephones, etc. N2 na.
(eren, ire @ greerdh gerd) 31-03-2024 31-03-2023
Postages, Telegrams & Talephones, etc. 875,897.11 763,005.44
(curel, dR T gRedsl )
TOTAL (Tgor) 875,897.11 763,005.44
/
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SCHEDULE - 39 (uRfire-3¢)
Auditors' fees and expenses ( including branch N2 N2
Puditors) (S o g o 31-03-2024 | 31-03-2023
Auditors' fees and expenses ( including branch 760,000.00 700,000.00
auditors) (TRaMRaTE Bt @ )
TOTAL (Tgom) 760,000.00 700,000.00
SCHEDULE - 40 (uRfire-%o)
Depreciation & Repairs to Property 03 N2
(et 2 g 31-03-2024 | 31-03-2023
On Premises / ARG SART 421,698.16 401,282.97
On Furniture & Fixture / BfefaR g fthaar adia saRT 571,495.11 631,171.08
On Dead Stock / 88 i aiet 5ART 449,110.11 506,871.78
On Computer / Foicsalet GART 630,950.10 751,802.85
On Vehicle (W.D.V.) / agaaRial sRART 76,353.96 89,828.24
Total (Tgo1) 2,149,607.44 2,380,956.92
Repairs and maintenance / g&xil @ a38el 5,862,175.31|  3,742,193.90
Total (ugpor) 5,862,175.31 3,742,193.90
TOTAL (T%) 8,011,782.75| 6,123,150.82
SCHEDULE - 41 (uff3re-99)
Amortization of premium on G.O.l. Investment
(TRBRI AR Sifererarar uzarar) 31-03-2024 31-03-2023
Amortization of premium on G.O.l. Investment 33,791.87 46,442.16
(TRBRY TR 3Tfererrar uarar)
TOTAL (Tgo) 33,791.87 46,442.16
SCHEDULE - 42 (uRfire-4?)
Stationary, Printing and Adversement etc. N3 N2
(e, fder s o S 31-03-2024 31-03-2023
Printing and Stationary, (2213 3nfor ficior) 898,909.51 751,626.30
Adversement and Publicity (f&ma a uRrg) ) 173,294.50 27,635.00
TOTAL (Tgem) 1,072,204.01 779,261.30

4§ a7 aTfteh STEATeT U R033-30%%
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SCHEDULE - 43 (uRfire-¢3)
Loss from Sale of or dealing with Non Banking
Assets (PR dfBoT Arerran fRigtadia dier) 31-03-2024 31-03-2023
Loss from Sale of or dealing with Non Banking — —
Assets (faor sifebor srereran fagiasiat dier)
TOTAL (TgvT) — —
SCHEDULE - 44 (uf¥fire-gy)
Loss from Government Securities
ezt Eed e ) 31-03-2024 31-03-2023
Loss from Government Securities ----| 13,458,750.00
(TRFR) IR drer)
TOTAL (TgvT) -—---| 13,458,750.00
SCHEDULE - 45 (uf¥fire-g«)
Other Expenses (3a= &) 31-03-2024 31-03-2023
Other Expenses (sd? ) 6,031,820.50| 12,783,563.58
TOTAL (Tgor) 6,031,820.50 | 12,783,563.58
SCHEDULE - 46 (uRfire-ys)
Provisions (aegd) 31-03-2024 | 31-03-2023
a) Investment Depreciation Reserve ———- 3,418,648.25
| Sjaav[es TR farelt
b) Std Assets Excess provision Reversal -— 99,748.48
| IeEA PBottaRiet e avge Ted
c) Provision for Non Banking Assets) 75,043,676.50 -
| feoR Jestor AT dRgE
d) For BDDR for Assets - -
| Srg3afed watasier geid fereldh R
e) Special reserve as per Income Tax - U/s 36(1)(viii) - 5,000,000.00
| ATg AT 3TRIBR TGS
f) Provision for Current year Tax / dicfairet 3TRIcBR dRS 6,000,000.00 6,000,000.00
g) Provision for Deffered Tax Assets / %eriid %2 avgs -— 531,616.00
h) Income Tax paid for earlier year / 31=ic2 81701 - -
I) Impariment of Assets(Non Banking Assets) - 3,928,434.50
TOTAL (Tgon) 81,043,676.50 | 18,978,443.23

Significant Accounting policies and Notes on Account - Schedule - 47
R. M. KORADE A.J. CHALKE

FOR IDENTIFICATION CA SHARAD RUSTAGI C.E.O. Director

In terms of our seprate Report PARTNER

For R. DEVENDRA KUMAR ASSOCIATES Mem No. 114765 P. D. GOSAVI P. M. MANE
\FRN - 114207W Date : 28th AUg., 2024 Director Chairman /
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4 (Y S faeied RaTuiieuT SEararen @ AUl SJare) )
Aenfren @GR STEaTe
(TERT SR 1] BIUTAT SehiT (=0 shTamesl &hetd 3¢ 9
TR, WEehTI! T HTIATEAT et ¢ )

AT R R eH=eaR TEATA UTT He

1. TR TR Heshil sieh for. (“sioh””) =T Hiad=a SATeieh forawori=r SRamaiieror shet 311 S91d 31 A9
2024 Tq qredsie, THT 10T AT @i AT I HotedT T9Tard g ToiTe fraoras o7 car= |
TR, TE! THET Her ST stehet A 3TTfien foramuTines wTers Shcteft SR THEROIee Hifed aee
TGN AGTI I et foea 3118 Sl e, ar A1ffer Tetivened Ushfid st 3772,

HTH=AT HA SATOT FeIcehE M TER ST SAFETAT et TTETHUITER, U SHRE=AT SR
wﬁ@m@aﬁﬁwaﬁ%ww&mmwm qnawm@mn%r—ortrﬁé@%ﬂwma?ﬁw
AT Wrerariiet four, Teshr |, WWWW 1960wamaméwa%rrﬁﬁam
srfarfaem, 1949 SR 3w S AR, WWWWWWWWW
AT et AT ST CRETTET @ ST = gf¥e i 311e. 31 o1t 2024 At e Reyefreht srfore arae
AT aTaTE R AT ST TaTe A e A AT AT : S e ST,

R S A R

2. UTST HATIT HATUR

37) AGT AT YT T - [CAT FR AT SATI0T SUHTOT Tl fera:

1) P&LETCAT Sfole T AT 104.93 TGS SIS He v [HHC o sholedlT SR THTaRIeT ST
HTIOT T HIHTTER ST STEATAT YAHe ok TRE T Hed e Tl e Sl id A shetetl §Hded
T, TRETITaIe: FRUT SEfiet e HTHeh- 10 = 9Te ohtd AT, (19 sHieh 11(c)(ii), STTEe 47, wrr e
HATIOT AT S 7(vii), STTE 47, VT A TET)

ii) WWWWWWWWS%@WWW
ww&an%mﬁwm%ﬁwmﬁwmmﬁwaﬁwﬁ%é@wm
qqﬁwméﬁﬁéwﬁ (e Aashien 11(c)(ii), m%ﬁ47 qAT)

Ao Ee ST E ST ST T T WO R Sheret e,

o) ST SRHI 11 (h), ST 47, T B HE HTAeATIHTI, 55 2 16238 TRI =T ST s HIeTH=
feaes fiTecten Sad 3T SATATS! ST eh HTHSIET T TTRITal 3118, A S-22 Jiaila frerifia shoreft et
gt et sheteft THeATHeS, T T HTeTH=H e TR THT ST A1 WeTeR ST ST,
! T T FHTOTT HHT et ST,

ED) qﬁzqu) ST 47, T B W TG heATHTL slohr] HHEUeh =T foforel BT e 3ATed AT
mm@wwﬁm WWWWWWWW
WWWWWW sha, WWWWW@W@
FITRHE T mﬁqﬁwqﬁqﬁ e e AT, AT S T F g 2l 2
EIERERCEIEE

T) ATHHE 4 (b), STTE 47, T B HE TEATIHI, Sfeh STET=1/STeT=] THere! &7 S2T 3cd uaTeTar
TTE ol AT TR LTS Tishad T8 ST forTer foramuTine) seheiertor ot et 3T, Hegeiedt

\__ 4
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%) STTSRHI | 1, ST 47, TR B HE TS heAT IR Rl HIhi=! et ford qTet, ST feremoriat cran
giom e sheieTATEY.

%) FrrTee SfoTeTier STz Hevid eiford ST, S0 shHish 7 S0 16, 3TTee 47, 9B
HEA FEIATIHTO! ferferer St Setford @THse SATfor $at srst SATM0r RBI AHieieh drelifdi Seiferd
Yehd IohTT SATEYIeRdT, SATH=aT fevquar iy frftetor ames aonfas 31, Wit A, B, C, %M 1 37107 7
FHAATTEL
et MREOITER, T 267.31 ATEET GO HISUARR FAIQTEd &1 BT, seeat ST Ty,

ﬁzaﬁaﬁCMRmaﬁawﬁﬁWaﬂm?ﬁawwwww IEIEGEIRS

AT ST HTTEE ICAT ST shotedT T eed ST ST (SAs) TR el T e Iet ST
SIS U SATHIT JTEaTATAT 3T1eh forerur forvmmr=ar deTaiersh=ar Seeer=aiHey shol 3R,
AT AT AT SAFEETe=a HEA ST FoledT STTERE{Ed o ST & STard ST
WWWWWWWWWH@WW
WWWWWWWWWWWICAIWW
STH=AT 3T Afeh wlquwlqﬁchwl AT, STTFETCAT fhTH T hl HATRETAT HasTeret TS el A=A
T AT ST STATHIS! L SATO0T A1 37T,

HTRE STk T TH-EHHTR 21 SRR 15, IS 47, WINT ol e &7 Seral, St gferd shid ohl 31 A= 2024
TSt GAAT TId siohedT T 530.49 ARG Hodos e ATAT AT SATT T aRE@ v siohedT STfied =it
TS AT SIS, A 15 e FecTaTsHTor, A1 ST fofha afeferdt, @i g sherean sat aefies, i
W‘ﬁ@%ﬁﬁ%ﬁmm%wqumwldlmmwwmmw
SiohT o Ere YT, AT e ST A Seeeel e,

SHTEATIATAT AT T ATIUT ST AT AT ek T CHEHATST UITTEATIT TR

4. o GelTeTeh Hgos 10T sqaeea g1 i ©etive qa shuaT=at Hevid STeeIer 3118 S slehel ATl

Teorctt, STTTieh SHMWRRT ST TR WalTe ATeIee TTHTRIA: WRATA TR STV S TR | @ ST

AT g8 1. , ICAT GRS SheledlT i@ IR 1o STV s fehT {2 sh1erat, 1949 =T aXdal, JRdi

el e AR, 1960, TN hedTTHI0, HERTS Wkl €61 {42, 1961, d3Hedl gurhd

HEIATIHTIT, mmwﬂmﬁawmﬁtwmmmmwaﬁwﬁww

W@WWWW@@%WWH@ I T T e SArfr

I, masﬁaﬂﬁﬁéwﬁﬁvhwﬁmm ATIOT QT et i fivrieh T, stwesrset

ATfoTTET, é@@mﬁﬁmaﬁmuﬁﬁﬁmwwwsﬁ TE IR JATOT

Wﬂ@%ﬂaﬁﬁﬁmaﬁwmﬁm@wmwmmmﬂw

eI, FHA e TS,
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EIE CEIHRRIPEIR
o GITeToh He e siaheaT 3TTeh STEaTe Ufshaer eEd SaUITHTE el STaTeIe i 37T,
ATFofeR TeeHe=aT ATfEeaTdt stifee=arJaraer=ar
5. 3Tl 3feR wquiaur snifdfer ferem wftfersh et feramTaTe T STTeq <t AT, FEET fha T
FTRd < AT ATeeet arstelt Wil fiesant ST ST 7d GHTfos o oRaTiersh STaaTel ST ol §
mﬁ.mwﬁﬁmﬁmﬁ saSWW@WWW%WWW
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INDEPENDENT AUDITOR'S REPORT

To,

The Members of

The Sahyadri Sahakari Bank Ltd.
Mumbai

Report on the Financial Statements

Qualified Opinion

1. We have audited the accompanying financial statements of The Sahyadri Sahakari Bank Ltd. (
"the Bank") which comprises the Balance Sheet as at 31st March 2024 , Profit and Loss Account
and Cash Flow Statement for the year then ended and a summary of significant Accounting
Policies and other explanatory information incorporated in these financial statements of the
Bank along with returns of its eight Branches audited by us, consolidated in these financial
statements.

In our opinion and to the best of the information and according to the explanations given to us,
except for the possible effects of the matters described in the Basis for Qualified Opinion
paragraph, the said accounts read with significant accounting policies and notes on accounts,
gives the information required by the Banking Regulation Act,1949 as applicable to Co-operative
Societies, Maharashtra Co-operative societies Act,1960, as amended and rules framed there
under in the manner so required and give a true and fair view in conformity with accounting
principles generally accepted in India, of the state of affairs of the Bank as at 31 March 2024 and
its Loss and its cash flows for the year ended on that date.

2. Basis for Qualified Opinion

a) Non-Compliance of Accounting Standard - 10 issued by ICAl on Property, Plant and Equipment
related to:

[) Accounting of depreciation on revalued surplus in respect of premises amounting to ¥ 104.93
Lakhs which has not been debited to the P&L Account and equivalent amount not transferred from
Revaluation reserve to Revenue reserve as required under the Accounting Standard. Accounting
Policy followed also not in compliance with Accounting Standard-10. (Refer Note no. 11(c)(ii),
Schedule 47, Part B & Note no. 7(vii), Schedule 47, PartA)

ii) Accounting of depreciation on revalued portion at the rate of 5% instead of depreciating over the
balance useful life of the premises and one of the premises not being revalued as the entire class
of premises should have been revalued as required under the Accounting Standard. (Refer Note
no. 11(c)(iii), Schedule 47, Part B)

The Precise impact of the same on financial statements and CRAR is not ascertained.

b) As stated in Note No. 11 (h), Schedule 47, Part B, the Bank has been carrying the net balance of
deferred tax asset amounting to ¥ 162.38 Lakhs for which necessary reconciliation is under
progress. Since the virtual certainty as stipulated under AS-22 has not been established, the
carrying amount of deferred tax asset should be charged off to Profit & Loss Account. Loss for the
year is understated to that extent.

c) TheBankhasreported various instances of Frauds as stated in Note No 4(d), Schedule 47, PartB
and systems and processes of the Bank including internal controls require improvement to
prevent such Fraud incidences and in the absence of adequate internal control processes, timely
detection of frauds and other unauthorized transactions including transactions in internal
accounts may not have been fully identified. The impact of the same on the financial statements
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d)

e)

.

has notbeen ascertained. )
As stated in Note No. 4 (b), Schedule 47, Part B, Bankis in the process of updating the Customer
Loan Master in order to generate the Priority /Non Priority sector data and the disclosures in the
Financial Statements has been stated based on manually collated data. We are unable to
comment upon the correctness of sector wise classification of advances as disclosed in the
Financial Statements in the absence of relevant details.

Pending compliance of Accounting Standards as stated in Note No.11, Schedule 47, Part B, the
impact of the same on financial statements is not ascertained.

Pending compliances in respect of Regulatory & Statutory requirements, pending reconciliations
of various heads and other matters as stated in Note No. 7 & 16, Schedule 47, Part B and pending
disclosures requirements as per RBI guidelines, our comments and observations contained in
audit memorandum in Part A, B, C, Form 1 & 7 attached herewith, the consequential cumulative
impact of which on the financial statements is not ascertained.

In view of the observations as above, considering the impact of ¥ 267.31 lacs to the extent
quantifiable, loss for the year is understated to that extent with consequential cumulative impact of
the above on the Financial Statements, Net-worth and CRAR of the Bank is not ascertainable.

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our
responsibilities under those Standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Bank in
accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with ethical requirements that are relevant to our audit of the financial statements under
the provision of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's code of ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
qualified opinion.

Material Uncertainty Related to Going Concern

We draw attention to Note no.15, Schedule 47, Part B in the financial statements, which indicates
that the Bank incurred a net loss of ¥ 530.49 Lakhs during the year ended March 31, 2024 and, as
of that date, the Bank's liabilities exceeded its total assets. As stated in Note 15, these events or
conditions, along with other matters stated therein, indicate that a material uncertainty exists that
may cast significant doubt on the Bank's ability to continue as a going concern. Our opinion is not
modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Bank's Board of Directors and Management is responsible with respect to the preparation of
these financial statements that give a true and fair view of the financial position, financial
performance and Cash Flow of the Bank in accordance with the accounting principles generally
accepted in India, including the Accounting Standards issued by ICAI, and provisions of the
Banking Regulations Act, 1949, the guidelines issued by the Reserve Bank of India and the
guidelines issued by the Registrar of Co-operative Societies, Maharashtra Co-operative
Societies Act, 1960, as amended, Maharashtra Co-operative Societies Rules, 1961, as
amended, from time to time. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Acts for safeguarding of the assets of
the Bank and for preventing and detecting frauds and other irregularities; selection and

J
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application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Bank's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Bank or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Bank's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

5. Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

"ldentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

"Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Bank's internal control.

"Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

"Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the bank's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the bank to
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cease to continue as a going concern.
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4 )

"Evaluate the overall presentation, structure and content of the financial statements , including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

6. The Balance Sheet, the Profit and Loss Account have been drawn up in Forms "A" and "B”
respectively of the Third Schedule read with Section 29 to the Banking Regulation Act, 1949 as
applicable to Co-operative Societies and the provisions of Maharashtra Co-operative Societies
Act,1960 and Maharashtra Co-operative Societies Rules 1961 except as stated in Note No. 16
(k), Schedule 47, Part B.

7. Subject to the foregoing and as required by Section 30 of the Banking Regulation Act.1949 as
applicable to the Co-operative societies read with the provisions of section 81 of the Maharashtra
Co-Operative societies Act.1960, We report that:

a) We have sought and except for the matters described in the Basis for Qualified Opinion
paragraph, obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of the audit and have found them to be satisfactory.;

b) The transactions of the Bank, which have come to our notice, have been within the powers of the
Bank_;

c) In our opinion, proper books of accounts as required by law have been kept by the Bank so far
as it appears from our examination of those books and proper returns adequate for the purpose of
our audit have been received from the branches.;

d) The Balance Sheet, Profit and Loss account and Cash Flow Statement dealt with by this report
are in agreement with the Books of account.

e) Theaccounting standards adopted by the Bank are consistent with those laid down by accounting
principles generally accepted in India so far as applicable to Banks except as stated in Para 2
hereinabove.

8. The details as required by the Rule 69(6) of Maharashtra Co?operative Societies Rules 1961 are
giveninthe audit memorandum separately.

9. We furtherreport that for the year under audit, the Bank has been awarded "C" classification.

For (Sharad Rustagi)
R. Devendra Kumar & Associates Partner
Place : Mumbai Chartered Accountants M. No. 114765
\Date 1 28-08-2024 FRN: 114207W UDIN: 23114765BGXDAX1764 )
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4 SCHEDULE 47 - SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING )
PART OF BALANCE SHEET AS AT 31ST MARCH 2023 AND THE PROFIT AND
LOSS ACCOUNT FOR THE YEAR ENDED THAT DATE:

(A) SIGNIFICANTACCOUNTING POLICIES

R S A R

1. Overview

The Sahyadri Sahakari Bank Limited, Mumbai (the "Bank") was incorporated in 1968 and has
completed its 55 years of providing wide range of Banking & Financial Services including
Commercial Banking and Treasury Operations. It has 8 branches and Head Office.

2. Accounting Convention:

The financial statements have been prepared and presented under the historical cost convention
on the accrual basis of accounting and going concern concept, unless otherwise stated, and comply
with generally accepted accounting principles, statutory requirements prescribed under the Banking
Regulation Act, 1949, and the Maharashtra Co-Operative Societies Act, 1961, circulars and
guidelines issued by the Reserve Bank of India ('RBI') from time to time, the Accounting Standards
('AS") issued by Institute of Chartered Accountants of India ('ICAI') and current practices prevailing
within the banking industry of India.

3. Use of Estimates:

The preparation of the financial statements, in conformity with generally accepted accounting
principles, requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities, revenues and expenses and disclosure of contingent liabilities at
the date of the financial statements and Actual results of operation during the reporting period end.
Although these estimates are based upon Management's best knowledge of current events and
action, actual result could be differ from these estimates.

4. Revenue Recognition
Income and Expenditure are accounted on accrual basis except as stated below:

I) Interest on Advances classified as Sub-standard, Doubtful or Loss Assets is recognized on
realization. The unrealized interestin these cases is accounted in Overdue Interest Reserve.

ii) Intereston Fixed Income Securities is recognized on accrual basis in case itis serviced regularly.
Income from Dividend, Commission, Exchange and Locker Rent are recognized as income on
receipt basis.

iii) Recoveryin Non-Performing Assets is first appropriated towards interest and the balance, if any,
towards principal, except in the case of Suit Filed Accounts, sale to Asset Reconstruction
Companies and accounts under One Time Settlement where recovery is appropriated based on
the court decree/terms of agreement.

5. Investments:

i) Bank follows the settlement date method of accounting for Government of India and State
Government securities in accordance with RBI guidelines.

i) The Bank has categorized the investments in accordance with the RBI guidelines applicable to
Urban Cooperative Banks. Accordingly, classification of investments for the purpose of valuation
is done under the following categories:

a) Held to Maturity - Securities acquired by the Bank with the intention to hold till maturity;
b) Held for Trading'- Securities acquired by the Bank with the intention to trade and
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c)

ii)

iv)

v)

Vi)

Available for Sale - Securities which do not fall within the above two categories are classified as
'Available for Sale'.

Investments are valued as per the directives issued by the Reserve Bank of India from time to
time and in line with the methodology suggested by Financial Bench Mark India Pvt. Ltd. (FBIL).

Investments classified under "Held to Maturity" category have been valued at acquisition cost.
Premium, if any, on such investments is amortized over residual life of particular investment.

Investments under "Available for Sale" and "Held for Trading" category have been marked to
market as per RBI directives. While net depreciation, if any, under each classification has been
provided for, net appreciation, if any, has been ignored.

Investments under "Held for Trading" category have been marked to market on the basis of
guidelines issued by RBI. While net depreciation, if any, under each classification has been
provided for, net appreciation, if any, has beenignored.

vii) Broken period interest in respect of investment purchased is treated as an item of expenditure

under the Profit and Loss account.

viii) Treasury Bills under all categories/classifications are valued at carrying cost.

ix)

X)

i)

ii)

iv)

Units of Mutual Fund are valued at lower of Cost or Net Asset Value.

Shares of Co-operative Institutions/Other Institutions are valued at cost unless there is a
diminution in the value thereof in which case the diminution is fully provided for.

Advances:

In pursuance to the guidelines issued by the RBI, advances have been classified as Standard,
Sub-standard, Doubtful and Loss Assets and provision thereon are made at rates not less than
those specified in the Income Recognition & Asset Classification norms prescribed by RBI.
Advances against security of Bank's own Fixed Deposits, National Saving Certificates, Life
Insurance Corporation Policies, Indira Vikas Patra and Kisan Vikas Patra are considered as
Performing Assets in accordance with the guidelines issued by the RBI.

Amount recovered against debts write off in earlier years are recognised in Profit and Loss
Account.

The overdue interest in respect of advances classified as Non-Performing Assets is provided
separately under "Overdue Interest Reserve" as per the directives issued by the RBI.

Fixed Assets and Depreciation:

Fixed assets are stated at Written Down Value. Cost includes cost of purchase and all
expenditure like site preparation, installation costs and professional fees incurred on the asset
before itis ready to use. Subsequent expenditure incurred on assets put to use is capitalised only
when itincreases the future benefit/ functioning capability from/ of such assets.

Depreciation is calculated on Written Down Value (WDV) method basis on all the assets except
computers. Depreciation on computers is calculated on Straight Line Method. Fixed Assets are
depreciated at the rates considered appropriate by the management which are as under:

Y& dT Ffteh STEAT TT 033-30% @




fe wanty weerd 9 fo., gag

s o ey
Particulars Rate Method
Furniture & Fixtures 10% WDV
Electrical Equipment 15% WDV
Vehicles 15% WDV
Computers 33.33% SLM
Premises 5% WDV

iii) Depreciation on fixed asset purchased during the year is charged for the full year, if the assets
are purchased and retained for 180 days or more, otherwise, it is charged at 50% of the normal
rate.

iv) Intangibles are amortised over 3 years from the year in which they are acquired. The computer
software has been capitalized under Computers in the Balance Sheet, which is subjected to
depreciation / amortization at the rate of 33.33% on SLM basis.

v) Fixed Assets which have been fully depreciated but are still in use, are carried in the books at
T 1/-

vi) Assetsindividually costing less than ¥ 5,000/ is charged to Profit and Loss Account in the year of
purchase.

vii) The surplus arising out of revaluation of premises carried out is credited to the Revaluation
Reserve in the Balance Sheet. This reserve is used to amortise the surplus arising out of
difference between revalued carrying amount of the asset and its original cost over the remaining
useful life of the premises. In respect of premises kept in use by the bank, yearly amortization of
revaluation surplus of the premises is credited to premises along with depreciation on WDV of
premises. Correspondingly, yearly amortization of revaluation surplus of the premises is debited
torevaluationreserve.

viii)Capital expenditure incurred till the asset is ready for its intended use is parked under Capital
Work-in-Progress.

8. Staff Retirements Benefits
[) Gratuity liability towards employees is covered by a policy with Life Insurance Corporation and
an annual premium paid to Life Insurance Corporation is charged to Profit & Loss Account.

ii) Liability towards leave encashmentis provided on actual basis.
iii) The bank's contribution to Provident Fund is accounted on accrual basis.
9. OperatingLeases
Lease rental obligations in respect of assets taken on operating lease are charged to profit and
loss account on straight line basis over the lease term. Initial direct costs are charged to profit and

loss account.

10. Income Tax
\I) Deferred tax is measured based on the tax rates and the tax laws enacted or substantively/
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enacted at the Balance Sheet date. Deferred tax assets and deferred tax liabilities are offset, if a
legally enforceable right exists to set off current tax assets against current tax liabilities and the
deferred tax assets and deferred tax liabilities relate to the taxes on income levied by same
governing taxation laws.

i) Deferred tax assets are recognised only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such deferred tax assets can be
realised. The impact of changes in the deferred tax assets and liabilities is recognised in the Profit
and Loss Account.

iii) Deferred tax assets are recognised and reassessed at each reporting date, based upon the
Management's judgement as to whether realisation is considered as reasonably certain.
Deferred tax assets are recognised on carry forward of unabsorbed depreciation and tax losses
onlyifthere is virtual certainty supported by convincing evidence that such deferred tax asset can
be realised against future profits.

11. Provisions, Contingent Liabilities and Contingent Assets:

[) In accordance with AS-29, Provisions, Contingent Liabilities and Contingent Assets, the Bank
recognise provisions when it has a present obligation as a result of a past event, itis probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and
when areliable estimate of the amount of the obligation can be made.

i) Provisions are determined based on management estimate required to settle the obligation at
the Balance Sheet date, supplemented by experience of similar transactions. These are
reviewed at each Balance Sheet date and adjusted to reflect the current management estimates.

iii) Adisclosure of contingent liability is made when there is:
"A possible obligation arising from a past event, the existence of which will be confirmed by
occurrence or non-occurrence of one or more uncertain future events not within the control of the
Bank; or

"Apresent obligation arising from a past event which is not recognized as itis not probable that an
outflow of resources will be required to settle the obligation or a reliable estimate of the amount of
the obligation cannot be made.

iv) When there is a possible or a present obligation in respect of which the likelihood of outflow of
resources is remote, no provision or disclosure is made.

v) Contingent assets are not recognized in the financial statements. However, contingent assets
are assessed continually.

12. Non-Banking Assets acquired in satisfaction of claim
Non-Banking Assets (NBAs) acquired in satisfaction of claim is carried at lower of Book Value
and Net Realisable Value.

13. Impairment of Assets
An asset is treated as impaired when the carrying cost of assets exceeds its, recoverable value.
An impairment loss is charged to profit and loss account in the year in which an asset is identified as
\impaired. The impairment loss recognized in prior accounting periods is reversed if there has been/
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change in the estimate of recoverable amount.

14. Reserves and Other Funds

1)

As per the requirements of the Maharashtra State Co- Operative Societies Act 1960, Net Profit

after Tax is appropriated towards: Reserve Fund (Comprising 25% of Net Profit) and as provided

inthe bye laws.
ii)

outstanding at the year-end are transferred to Reserve Fund.

(B)NOTES ONACCOUNTS
I. Disclosure in terms of RBI circular No.
DOR.ACC.REC.N0.45/21.04.018/2021-22 dated August 30, 2021

1. Regulatory Capital:
a) Composition of Regulatory capital:

Dividend remaining unclaimed over 3 years, Entrance Fee and Nominal Membership Fees

RBI/DOR/2021-22/83

(Amount in Crore)

[\?8 Particulars Current Year | Previous Year
[) | Paid up share capital and reserves (net deduction , if any) 10.13 6.54
ii) | Other Tier 1 Capital 0.00 0.00
i) | Tier 1 Capital (i+ ii) 10.13 6.54
iv) | Tier 2 Capital 0.29 6.53
v) | Total Capital ( Tier 1 + Tier 2) 10.42 13.07
vi) | Total Risk Weighted Assets (RWAs) 100.60 107.08
vii) Paid up share Capital and Reserves as a percentage 10.07% 6.10%
of RWAs
viii) | Tier 1 Ratio (Tier 1Capital as a percentage of RWAs) 10.07% 6.10%
ix) | Tier 2 Ratio ( Tier 2 Capital as a percentage of RWAs) 0.29% 6.11%
X) Capital to Capital Risk Weighted Assets Ratio (CRAR) 10.36% 12.21%
(Total capital as a percentage of RWAs) e e
xi) | Amount of paid-up equity capital raised during the year 0 (0.17)
No non equity [ No non equity
.. - . . . Tier 1 capital | Tier 1 capital
xii) | Amount of non-equity Tier 1 capital raised during the year raised during | raised during
the year the year
No Tier 2 No Tier 2
xiii) [ Amount of Tier 2 capital raised during the year capital raised | capital raised
during the year| during the year

.
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) Fraudaccounts;
Details of Frauds are as under:

R S A R

(Amount in Crore)

Current Year | Previous Year
Number of frauds reported 0 0
Amount involved in fraud ( ¥ crore) 0.00 0.00
Amount of provision made for such frauds (¥ crore) 0.00 0.00
Amount 9f Unamortized provision debited from other 0.00 0.00
reserves' as at the end of the year ( Z crore)

There are no fraud reported during the year. In respect of frauds reported in earlier years,
necessary recovery process / investigation are under progress. Bank is in the process of
strengthening the internal control system to reduce the risk of frauds. Further information technology
controls related to access rights given to IT vendor / modification or deletion of accounting entries in
back date / maintenance of audit trail, are also being strengthened in order to reduce the risk of
frauds.

e) Disclosure under Resolution Framework for COVID-19 -related Stress.

The bank has not implemented any resolution plan in respect of its borrower in terms of RBI
circular DOR.No.BP.BC/3/21.04.048/2020-21 dated August 06, 2020 and hence disclosure is not
applicable

5. Exposures:

a) Exposuretoreal estate sector (Amt. in Crores)
Exposure to real estate sector: ¥0.44 Crore

b) Exposure to capital market:
There is no exposure to capital marketas at 31.03.2024

c) Unsecured advances
(Amount in Crore)

Particulars Current Year | Previous Year

Total unsecured advances of the bank 18.41 18.41

Out of the above, amount of advances for which intangible
securities such as charge over the rights, licenses, authority, 0 0
etc. have been taken

Estimated value of such intangible securities 0 0
- /
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a) Concentration of deposits

. Concentration of deposits, advances, exposures and NPAs:

(Amount in Crore)

~

Particulars Current Year | Previous Year
Total deposits of the twenty largest depositors 19.16 16.97
P t fd its of twenty | td it
ercentage of deposits of twenty largest depositors 10.88% 8.90%

to total deposits of the bank

b) Concentration of Advances

(Amount in Crore)

Particulars Current Year | Previous Year
Total advances to the twenty largest borrowers 17.75 21.88
Percentage of advances to twenty largest borrowers to 19.36% 22 10%

total advances of the bank

c) Concentration of exposures

(Amount in Crore)

Particulars Current Year | Previous Year
Total exposure to the twenty largest borrowers/customers 17.75 21.88
Percentage of exposures to the twenty largest borrowers/custo 19.36% 22 10%

mers to the total exposure of the bank on borrowers/ customers

d) Concentration of NPA

(Amount in Crore)

Particulars Current Year | Previous Year
Total Exposure to the top twenty NPA accounts 12.47 16.17
Percentage of exposures to the twenty largest NPA 52 70% 57.05%

exposure to total Gross NPAs.

7. Transfers to Depositor Education and Awareness Fund (DEA Fund):
(Amount in Crore)

Nsc:. Particulars Current Year | Previous Year
1 | Opening balance of amounts transferred to DEA Fund 3.21 2.76
2 | Add: Amounts transferred to DEA Fund during the year 1.98 0.47
3 | Less: Amounts reimbursed by DEA Fund towards claims 0.09 0.02
4 | Closing balance of amounts transferred to DEA Fund 5.10 3.21

.
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a) Submission of forms and returns
Form |, Form Il and Form Il for FY 2023-24 have be obtained from Concurrent Auditor.

b) Bankers' cheques / pay order outstanding for more than 10 years would be transferred during
current Financial year after necessary reconciliation to DEAF account which are lying in the
following offices:

Name of the Branch Amount

Vithaliwadi 15,970.02
Kandivali branch 550.00
Total 16,520.02

C) Ssystem do not generate the data for saving / current accounts not operated for more than 10
years and the exercise is done manually and reported here.

8. Disclosure of complaints:

a) Summary information on complaints received by the bank from customers and from the

Offices of Ombudsman (Amount in Crore)
Sr . Previous | Current
No. Particulars Year Year

Complaints received by the bank from its customers
1 Number of complaints pending at beginning of the year 0 0
2 Number of complaints received during the year 256 52
3 Number of complaints disposed during the year 256 52
3.1 | Of which, number of complaints rejected by the bank 0 0
4 Number of complaints pending at the end of the year 0 0
Maintainable complaints received by the bank from Office of
Ombudsman
5 Number of maintainable complaints received by the bank from 0 0
Office of Ombudsman
5.1 Of 5, number of complaints resolved in favour of the bank by 0 0
" | Office of Ombudsman
59 Of 5, number of complaints resolved through conciliation/ 0 0
"= | mediation/advisories issued by Office of Ombudsman
53 Of 5, number of complaints resolved after passing of Awards 0 0
| by Office of Ombudsman against the bank
6 Number of Awards unimplemented within the stipulated time
(other than those appealed) 0 0

Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in
Integrated Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and
covered within the ambit of the Scheme.

\_ J
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(b). Top five grounds of complaints received by the bank from customers

% increase/ Of 5
Number of Number of |decrease inthe| Number of ’
(cjarr?\url]:iitzf complaints complaints number of complaints :grrr:];:irn?;
(i.e copm Iair’mts pending at the | received complaints pending pendin
'rélatinpto) beginning of | during the | received over at the end bevond go
9 the year year the previous of the year 3&
year ays
1 2 3 4 5 6
Current Year
Ground - 1 0 256 392.31% 0 0
Ground - 2 0 0 0 0 0
Ground - 3 0 0 0 0 0
Ground - 4 0 0 0 0 0
Ground - 5 0 0 0 0 0
Others 0 0 0 0 0
Total 256 392.31%
Previous Year
Ground - 1 0 52 766.67% 0 0
Ground - 2 0 0 0 0 0
Ground - 3 0 0 0 0 0
Ground - 4 0 0 0 0 0
Ground - 5 0 0 0 0 0
Others 0 0 0 0 0
Total 52 766.67%

9. Disclosure of penalties imposed by the Reserve Bank of India:

The Reserve Bank of India has imposed penalty of ¥ 6.00 Lakhs during the year (Previous Year
T Nil) due to violation of RBI directions observed during the RBI inspection for the year ended 31st
March, 2022. Bank has paid the same.

10. Other Disclosures
a) Business Ratios

Particular Current Year|Previous Year
i) Interest Income as a percentage to Working Funds1 6.37 8.22
ii) Non-interest income as a percentage to Working Funds1 0.68 0.56
i) Cost of Deposits 4.86 5.18
iv) Net Interest Margin2 3.62 4.15
v) Operating Profit as a percentage to Working Funds 0.47 2.10

\§ J
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vi) Return on Assets3 7.73 8.18
vii) Business4 (deposits plus advances) per employee (in ¥ crore) 5.05 4.80
viii) Profit per employee (in ¥ crore) 0.02 0.02

Definitions of certain items in Business ratios / information:

1. Working funds to be reckoned as average of Total Assets (Excluding accumulated losses, if any)
as reported to Reserve Bank of India in Form X, during the 12 months of the Financial Year.

2. Net Interest Income/ Average Earning Assets. Net Interest Income= Interest Income - Interest
Expense

3. Return onAssets would be with reference to average working funds (i.e. total of assets excluding
accumulated losses, if any).

4. Forthe purpose of computation of Business per Employee (Deposit plus Advances) inter Bank
Deposits are excluded.

b) Bancassurance business
Bank has not entered in the above said business hence not applicable.

c¢) Marketing and distribution
Bank has not entered in the above said business hence not applicable.

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)
Bank has not entered in the above said business hence not applicable.

e) Provisions & Contingencies
(Amt. in Crores)

Provision debited to Profit and Loss Account Current Year|Previous Year
i) Provisions for NPI 0.00 0.00
ii) Provision towards NPA 0.00 0.00
i) Provision made towards Income tax 0.60 0.60
iv) Other Provisions and Contingencies
Investment Depreciation Reserve 0.00 0.34
v) Impairment of Assets - Non Banking Assets 7.50 0.39

f) Payment of DICGC Insurance Premium
(Amt. in Crores)

Sr. No. Particulars Current Year|Previous Year
) Payment of DICGC Insurance Premium 0.26 0.28
i) Arrears in payment of DICGC premium 0.00 0.00

dg) Disclosure of facilities granted to directors and their relatives
As at Balance sheet date, bank has not extended fund or non-fund (guarantees, letters of credit,
etc.) facilities to directors, their relatives, companies or firms in which they are interested, hence
no disclosure is required.

\§ J
Y& dT Ffteh STEAT TT 033-30% @




fe wanty weerd 9 fo., gag

4 )

Il. ADDITIONAL DISCLOSURES

11. COMPLIANCE WITH ACCOUNTING STANDARD (AS) ISSUED BY THE INSTITUTE OF
CHARTERED ACCOUNTANTS OF INDIA (ICALl)

a) CASHFLOW STATEMENT
As per the consistent practice followed, the cash Flow statement as required under Accounting
Standard-3 has been prepared under direct method which is strictly not in accordance with AS-3
on Cash Flow Statements. In the opinion of the management, there is no significant material
change in the figures since relevant information is not generated from CBS software.

b) PRIOR PERIOD EXPENSES AND EXTRA ORDINARY ITEMS:

As per Master Direction on Financial Statements - Presentation and Disclosures, any item of
prior period income or prior period expenditure which exceeds one per cent of the total
income/total expenditure of the bank if the income/expenditure is reckoned on a gross basis or
one per cent of the net profit before taxes or net losses as the case may be if the income is
reckoned net of costs. During the year, interest amounting to ¥ 726.60 lakhs erroneously
accounted in earlier years under non-banking assets has been reversed by debiting interest on
advances.

c) PROPERTY, PLANTAND EQUIPMENTAND ACCOUNTING FOR DEPRECIATION:

I) FixedAssets have been disclosed at WDV instead of original cost less accumulated depreciation
which is not in compliance with AS-10 on Property, Plant and Equipment issued by ICAI.
Reconciliation of the original cost, the carrying amounts at the beginning and end of the period
showing additions, deletions, other adjustments and Accumulated Depreciation with Fixed
Assets depreciation calculation programme is under process. Precise impact of the same on
financial statements upon its reconciliation is not ascertained.

i) AsperAS-10on Property, Plant and Equipment, depreciation on original cost as well as revalued
surplus needs to be debited to P&L A/c and an amount equivalent to difference between the
depreciation based on revalued carrying amount and depreciation based on its original costs
needs to be transferred from Revaluation reserve to Revenue reserve. Bank has revalued its
premises during 2023-24 and as per consistent accounting policy followed in respect of revalued
premises, depreciation on revalued surplus ¥ 104.93 Lakhs is credited to premises account and
corresponding amount is debited to Revaluation reserve. The amount not having been debited to
P&L Account, the transfer from Revaluation reserve to General reserve is also not carried out. To
that extent, the loss for the yearis less reported by ¥ 104.93 Lakhs. However, this does not have
impact on the net worth of the bank.

iii) During the year, bank has taken the valuation of the premises from two valuers, upward revision
in the value of the premises amounting to ¥ 507.66 Lakhs has been credited to revaluation
reserve. For the purposes of charging depreciation on revalued portion, bank has accounted
depreciation at the rate of 5% instead of depreciating over the balance useful life of the premises
as required by AS-10 on Property, Plant and Equipment. The bank should have recalculated rate
of depreciation based on the balance useful life of respective premises and accordingly charged
depreciation on revalued portion. The impact of the above on the loss for the year could not be
ascertained since property wise break up of revalued premises is to be reconciled with the date
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of purchase of each property and rate of depreciation. Further Premises (WDV T 76.24 lakhs)
include one of the premises situated at Satara (WDV unascertained) which was purchased way back
in 1988, no banking activity carried out at such premises except used as godown for storage of old
records, has not been revalued since necessary permission from RBI is being obtained for use of
such premises for Banking purposes in terms of extant Guidelines. Precise impact of same could not
be ascertained, however, this does not have impact on the net worth of the bank.

d) SEGMENT REPORTING:
The entire operations of Bank are one composite banking business not liable to different risk &
rewards consequently in the opinion of the management Accounting Standard 17 on Segment
Reporting is not applicable to Bank.

e) RELATED PARTY DISCLOSURE:
The Bank is a Co-operative Society under the Maharashtra Co- operative Society Act 1960 and
there are no related parties requiring disclosure under Accounting Standard 18 issued by
Institute of chartered Accountants of India other than key management Personnel, i.e. the Chief
Executive Officer of the Bank. However, in term of RBI guidelines, he being single party under the
category, no further details are needed to be disclosed.

f) IMPAIRMENT OF ASSETS:

I) Bank is conducting impairment testing by way of physical verification of fixed assets. Physical
verification of fixed assets is under process. The impact of impairment on financials, if any, is not
ascertained till the date of audit. There has been no formal assessment of such impairment in
terms of Accounting Standard 28 (AS 28) issued by the ICAI.

i) Non-banking assets acquired in settlement of claims includes certain properties amounting to ¥
7.50 Crore, full provision has been made in terms of RBI guidelines. Management is in the
process of disposing these Non-Banking Assets within the given time frame as per RBI
guidelines.

dg) RETIREMENT BENEFITS:
Bank has obtained policy with Life Insurance Corporation for Employees Group Gratuity in
respect of all eligible employees. Bank has paid premium amounting to ¥ 2.26 Lacs to the
fund during FY 2023-24.

h) DEFERRED TAXASSET:

Year wise/component wise details are being reconciled in respect of net deferred tax assets
(DTA) carried in the Balance sheet ¥ 162.38 lacs. Though, the management has not separately
assessed the virtual certainty supported by convincing evidence that sufficient future taxable
income will be available against which such deferred tax assets can be realised, the
Management is hopeful of utilising the DTArecognised against the future tax liability though there
are continuous losses. Management is in the process of reconciling the accounts and ensuring
the compliance of AS-22 and disclosure requirements. Precise impact of same could not be
ascertained.

I) REVENUE RECOGNITION:
Certain items of income as stated in Para 4 of the significant accounting policies are accounted
on cash basis. These are in deviation from the generally accepted accounting practice and as
laid down by Accounting Standard-9 on 'Revenue Recognition' issued by ICAI, which specifies
\ such items to be accounted for on accrual basis of accounting. Impact of the same is not/
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considered to be material in the opinion of the management.

Operating lease comprises leasing of office premises (Accounting Standard 19)
Disclosure requirement in respect of operating leases is pending since required data is being
compiled. Further wherever disputes are going on with landlords of branches in respect of lease
premises, financial impact, if any, of the same would be ensured in due course.

CONTINGENT LIABILITIES NOT PROVIDED FOR:
Contingent Liabilities to the extent not provided for-Income Tax TDS Defaults: ¥ 56.30 Lakhs
(Previous Year 53.50 Lakhs).

. BALANCE WITH OTHER BANKS:

Balance with Other Banks include Fixed Deposits with other banks ¥ 3036.19 Lakhs (Previous
Year ¥ 1609.20 Lakhs)

Fixed Deposits of ¥ 410 Lakhs (Previous Year ¥ 604.25 Lakhs) have been pledged with The
Maharashtra State Co-operative Bank Ltd., for the purpose of obtaining overdraft facility.

INCOME TAX:
Income Tax assessment up to AY 2020-21 has been completed. There is no demand / appeal
pending with IT Departmentas on 31.03.24.

GOING CONCERN:

Bank has been facing various issues like continuous losses (Loss during the year ¥ 530.49 lacs
and accumulated losses ¥ 1499.30 lacs as at 31.03.24), increase in Gross NPA, liabilities
exceeding the assets, erosion in Net worth, detection of frauds at branches, union unrest, capital
adequacy being below minimum required as per RBI guidelines, restrictive/ Prohibitory
supervisory action imposed by RBI for lending/incurring of capital expenditure etc. During the
year, bank has taken measures for recovery of large NPA accounts in order to improve the
financial and operational performance and the recovery proceedings are at various stages.
Though the above stated matters may have a bearing on the Going concern status of the Bank, in
the opinion of the management, since the above issues/RBI order are being dealt with
appropriately, these may not materially affect the going concern status of the Bank and therefore
the financial statements of the Bank as on March 31,2024 have been drawn on the basis of Going
concern.

OTHERNOTES:

Reserve Bank of India (RBI), with reference to bank's financial position as at March 31, 2022
issued certain Restrictive/ Prohibitory supervisory action and advices on bank vide Letter No.
CO.DoS. SED. No. S4357/12-22-223/2022-23 Dated October 10,2022

The Bank has taken steps to ensure compliance of majority of matters raised by RBI in the latest
Inspection report.

Bank is in the process of complying requirement of active/inactive member as per amended bye
laws.

Data Migration
In earlier year, the bank has migrated its data from SVC Genius Core Banking Solution to AVS/
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f)

)]

h)

k)

Core Banking Solution. Bank has appointed Consultant to carry out the data migration audit.
Various financial /non-financial observations pointed out in the report are being attended
to/complied with by the Bank. The effect on the accounts is not ascertained.

System Audit

Bank is in the process of implementing Information Technology/Security/Information System
Audit policy in terms of RBI guidelines. Bank has outsourced the System audit of Head office and
branches for the year 2023-24 to a firm of Chartered Accountants. various financial / non
financial observations are being attended to by the branches/Head office. Audit of Data
centre/BCP/DR site/ compliance of RBI Cyber security framework guidelines including
Vulnerability Assessment and Penetration testing (VA/PT), for the year 2023-24, is also under
process. The effect on the accounts is not ascertained.

The management is in the process of strengthening system of credit appraisal including
ascertaining credit worthiness and repayment capacity of the borrower. The system of
identification of Non-performing assets is also under comprehensive review and is also being
strengthened to be in compliance with RBI Guidelines. The Bank has obtained membership of
Credit Information Companies, CIBIL and CERSAI and necessary compliance is being ensured.

The Bank is improving its laid down systems in order to be fully compliant with the Income
Recognition and Asset classification and provisioning norms issued by Reserve Bank of India
and other regulatory pronouncements in respect of advances.

The accounting software used by the Bank does not provide for the data relating to all the
facilities sanctioned to a single borrower across the Bank and therefore for the purpose of
identifying and classification of advances in-terms of Income Recognition and asset
classification norms of RBI, the advances have been classified facility-wise as against borrower
wise.

Bank is in the process of negotiating wage revision agreement with the Union w.e.f 01.04.2014.
Necessary provision will be made in due course subject to availability of profit.

Certain accounts at Head office and at Branches representing assets, liabilities, income and
expenditure which include old balances, bank balances, cash Balances, share capital, net
balance in inter branch accounts for which o/s entries details are under compilation, Clearing
Difference Receivable, Sundry Debtors, Suspense Receivable, Other Advance, TDS Payable,
GST receivable, Sundry Creditors, provision for o/s expenses, Interest paid/payable on Deposit
/ Advances, other assets, other liabilities etc. are subject to confirmation,
reconciliation/compilation and resultant accounting adjustments. Process of Direct Confirmation
of Bank and other balances is also being ensured. Pending completion of such activities, the
impact thereof on financial Statements and the adequacy of the provision for other assets and
other accounts is not ascertainable and cannot be commented upon.

The financial statements of the Bank have been drawn under Form "A" and "B" as set out in the
Third Schedule to the Banking Regulation Act,1949 as applicable to the Cooperative Banks to
the extent possible and practicable.

The management is in the process of strengthening the internal control systems with
regard to improvement in housekeeping, identification of overdues and Non-Performing Assets,
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generation of MIS data from CBS, compliance of Loan & Investment Policy and related RBI
guidelines, compliance of RBI guidelines related to opening of current Accounts/ inoperative/
Dormant accounts/transfer to DEA fund, single / group Exposure limits of borrowers,
strengthening the Information Technology controls and other operational areas of the Bank
including physical verification of cash in ATM's. The Internal audit and Concurrent Audit systemis
also under comprehensive review and is to be strengthened. Concurrent Auditor has not been
appointed during the period covered under audit.

m) Compliance of KYC/AML guidelines issued by RBI with regard to risk categorisation of
customers, Unique client Identification code (UCIC), Central KYC and other related guidelines
including returns required to be submitted to Regulators, is under process. The impact of above
on the overall working of the Bank is not considered to be material.

n) The Bank is in the process of capturing the data relating to enterprises which have been
providing goods and services to the Bank, falling within the purview of Micro, Small and Medium
Enterprises Development Act, 2006, in the accounting system. Pending system augmentation,
the disclosure in respect of the amount payable to such Micro, and Small Enterprises as at March
31, 2024 has not been made in the financial statements. In view of the management, the impact
ofinterest, if any, that may be payable in accordance with the provisions of the Act is not expected
to be material.

0) The Bank has taken up with IT service provider in respect of various IT issues reported by
branches, mismatch in data in various reports, monitoring/generation of reports in respect single
/ group Exposure limits of borrowers, calculation of interest on deposits / advances / service
charges/missing fields in various Masters etc. Necessary steps have been initiated to clean up
the data including replacement of existing CBS software in order to overcome the various IT
issues.

17. As per Master Circular on Prudential Norms on Capital Adequacy, Revaluation reserves which
do not qualify as Tier 1 capital shall also not qualify as Tier 2 capital. The bank may choose to
reckon revaluation reserves in Tier 1 capital or Tier 2 capital at its discretion, subject to fulfilment
of all the conditions stated in the Circular. Hitherto Revaluation Reserve was considered by the
Bank under Tier 2, however bank has chosen to reckon the revaluation reserve in Tier 1 capital
during the year ended March 24, accordingly previous year figures of Capital Adequacy ratio are
notcomparable.

18. Previous year's figures have been regrouped /rearranged wherever necessary to conform to the
layout of the accounts of the Current year.

For Identification

in Terms of Our Separete Report

For R. Devendra Kumar & Associates
Chartered Accountants

FRN: 114207W R. M. KORADE A. J. CHALKE

(Sharad Rustagi) C.E.O. Director

Partner

M. No. 114765 P. D. GOSAVI P. M. MANE
\Place : Mumbai Date : 28-08-2024 Director Chairman /
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AS. 3 - CASH FLOW STATMENT FOR THE YEAR ENDED 31/03/2024.

S.No. Particulars Amount (%) Amount (%)

Cash flow from Operating Activities.

Interest received during the year. 145,874,345
Other income and dividend received. 15,540,522
Total -A. 161,414,867
Less : Interest paid during the year on deposits & borrowings. 89,575,361

Less : Operating Administration Expenses. 28,880,598

Less : Rent ,Rates ,Taxes ,Insurance And Maintenance 11,316,753

Less : Other Expenses And Misc Expenses 12,479,450

Less :- Depreciation on Assets 8,011,783

Less : Provisions & contingencies. (384,085,052)

Total - B.
Add : Depreciation on fixed Assets.
Add : Provisions & Contingencies.

(233,821,108)

Total - C. -

Less : Tax paid. -

Total - D. -

| Cash Paid For Operation. 395,235,975
( Prior to change in operating Assets& Liabilities)= A-B+C-D
Il Cash flow from Operating Assets & Liabilities.

Increase / ( Decrease ) in Liabilities.

Deposits. (147,599,609)

Other Liabilities. (1,964,035)

Total - E. (149,563,644)

(Increase) / Decrease in Assets.

Advances. (73,782,224)

Investments. (101,181,792)

Other Assets. (73,675,368)

Total - F. (248,639,383)

Total of Il (E + F ). (398,203,027)

A . Net Cash Flow From Operating Activities (| + 1) (2,967,053)

Cash Flow from investing Activities.

Sale /disposal of fixed assets. -

Revaluation of fixed Assets -

Purchase of fixed Assets. 1,271,854

B . Net Cash Flow from investing Activities. 1,271,854

Cash flow from financing Activities.

Share Capital (795,625)

Increase in Reserve. 95,820,273

Dividend Paid. -

Borrowings. -

C . Net Cash Flow from Financing Activities. 95,024,648

Total Cash Flow during the year. (A+B+C ). 93,329,450

Cash and Cash equivalents at the beginning of the year.

Cash & Balances with RBI. 86,554,360

Balances with other banks and money at call & short Notice. 293,472,567

Total - I. 380,026,927

Cash and Cash equivalents at the end of the year.

Cash & Balances with RBI. 50,802,977

Balances with other banks and money at call & short Notice. 422,553,399

Total - II. 473,356,377

Total Cash Flow during the year.

Increase / ( decrease ) in cash Flow. ( I-11). 93,329,450
As per our Report Attached R. M. KORADE A. J. CHALKE
R. Devendra Kumar & Associates C.E.O. Director
Chartered Accountants P. D. GOSAVI P. M. MANE
FRN: 114207W Date : 28th AUg 2024 Director Chairman

.
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ONE PAGE PROFORMA )

Name of the Auditor
Address

Firm Reg. No.

1. Name of the Bank
Address of Regd. Office

M/s R. Devendra Kumar & Associates

205, Blue Rose, Near Petrol Pump,

Western Express Highway, Borivali (E), Mumbai
114207W

The Sahyadri Sahakari Bank Ltd.
446, Jagannath Shankar Seth Rd,
Charni Road East, Kamathi Wada
Chira Bazaar, Marine Lines,
Mumbai, Maharashtra- 400 002

3. District Mumbai
4. Division Mumbai
5. Phone No. 022-22017477 / 22016770
6. Email-Id sahyadriho@rediffmail.com
7. Name of the CEO Mr. Ramesh Korade
8. Cell No. 9987460367
9. Audit Period 2023-24
10. Key Financial indicators of (As per Financial Statements subject to our
Bank as on 31.03.2024: observations)
(Rs. In Lacs)
 Paid up capital (Rs.) 1,000.63
* Reserve Funds (Rs.)
(Other than BDDR & IDR) 614.82
* Net Worth (Rs.) -46.24
* Deposit (Rs.) 17,600.92
» Advances (Rs.) 9,168.84
« Total of Balance Sheet (Rs.) 27,884.66
 Total of contra items (Rs.) 3,491.01
* Accumulated Loss (Rs.) 1,499.31
 Total working capital (Rs.) 22,894.34
« CRAR. 10.36%
Sr. . As per Bank | As per Auditor Ref. point no. / page in
No. Other Details (Rs’.)ln lacs) (RZ. In lacs) Ind'.)auditors rr:ep%rt
1. | Profit/Loss for the year *
(Loss to be indicat)eld in bracket) (530.50) (797.81)" inc;e;s?ad 2b’y %ng; 320Lak::§
2. | Accumulated Loss (1,499.31) (1,499.31) to the extent identified
3. | Gross NPA 2,365.57 2,365.57 however precise cumulative
impact of our observations
4. | Net NPA 355.20 385.20 could not be ascertained.
5. | NPA Provision 2,010.36 2,010.36
6. | Short fall in Provision — —

For R. Devendra Kumar & Associates
Chartered Accountants

Sharad Rustagi
Partner
\Membership No. 114765

Date : 28-08-2024

For Sahyadri Co-operative Bank Limited

Chief Executive Officer

J
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