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BRI AT Geial d {oTsh 1 SATAaTad (KYC NORMS & DORMANT ACCOUNT) :

~

Joped Td HeHTeleN ATehiel [deic BIuId Ad B, R db 3Th Ul ddlad! ieetea
AAnTEels JTAFAR, Tde Aech Jedl BaRRY e Yeldl BI0T 3MaLAh 378, T SMuc
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YT FCAT Al YuT SRACHTH ST AR DIUTda! FAaR Hdl YUTR <Aeid ATl alig

=1t
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TR TP IBTN SchUTATS HT Gcetian 3nefiaig U ASRIY ol Hzds0 i
2dg BeUA IR, 3SR 4t Sihid MR A, FASRT 2 d Ad ARFISs, TShR Hd ASRTY
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(FEaYY! CIBNENROT G FIERTE icT)

FOR IDENTIFICATION

In terms of our seprate Report

For S. C. MEHRA & ASSOCIATES LLP.
FRN - 106156W

Sd /-

CA S. C. MEHRA

PARTNER

Mem No. 039730
\Date : 24th Jun. 2025

4 BALANCE SHEET AS AT MARCH 31, 2025 )
&t 39 AR 04 Ao a3 UsIh
CAPITAL AND LIABILITIES SCHE- 31-03-2025 31-03-2024
sfisaet g oy DULE 3 <
Authorised Share Capital (3ifeiga smorsiigact) 150,000,000 150,000,000
Share Capital (ac1 41191 siigder) 1 965,263,375 100,063,150
Reserve and Surplus (Il el @ gaw foreht) 2 536,902,504 544,017,634
Principal / Subsidiary State Partnership Fund A/c. 3 0 0
(UTRreNids | 3UhUell e HRNGRT TS )
Deposit & Other Account (34 @ 3az Ft) 4 1,652,506,752 | 1,760,091,983
Borrowings (ar&tc @ot) 5 0 0
Bills For Collection being bills Receivable (Contra) 6 0 0
(TS Ureaeten et (3e7C a1e])
Branch Adjustment (s gesact) 7 0 0
Overdue Interest Reserve on Advances (Contra) 8 429,775,559 349,101,473
(PitaR) Ipla A0 @ATet (IeTe aTef)
Interest Payable (33 @er) 9 3,125,514 2,998,531
Other Liabilities and Provisions (ga? avit @ degal) 10 20,246,141 32,193,574
TOTAL (Tgor) 2,739,082,845 | 2,788,466,345
Contingent Liabilities (a1 20T) 26 62039127 59,386,481
Significant Accounting Policies and Notes on Accounts 47

The schedules referred to above from an integral part of the Balance Sheet.

Vishal Kakade
Accountant

Vasant Ghadge
Director

Gorakh Mahadik
Vice-Chairman

Ramesh Korade
C.E.O.

Santosh Dhumal
Director

Ramdas Chavan
Chairman /

Y\ 9T ATfieh 3T8alel G 0%~

R0y

®



BALANCE SHEET AS AT MARCH 31, 2025 )
f&=ich 39 AR 024« SN dIBde UsIp
PROPERTY & ASSETS SCHE- 31-03-2025 31-03-2024
HISTFT g oY DULE N N
Cash (33 9rcciam) 11 49,191,850 50,802,977
Balance with Other Banks (3R ddbdit fdTeeids) 12 320,251,412 422,553,399
Money at call and short notice 13 0 0
(31T pIeTaeldicT AT TdaT)
Investments (Icavleh) 14 505,009,939 555,449,266
Investment out of Principal / Subsidiry State 15 0 0
Partnership (Ureriies | 3udhuelt e HOTGRY Jdaves)
Advances (@&ot) 16 983,880,200 916,884,348
Interest Receivable (301 &reT) 17 20,694,236 23,671,873
Bills for Collections Being Bills Receivable (Contra) | 18 0 0
IIcTBIaT Uretdeten faet (3T a1e])
Branch Adjustment (Tsiidotd 1d Seaaei) 19 1,585,206 1,896,970
Premises (3ARd) 20 196,197,882 206,579,297
Furniture & Fixture (WfetaR 37T thaay) 21 11,445,402 10,656,664
Interest receivable on advance (Contra) 22 429,775,559 349,101,473
Feliasicl o1 el (3C T1e])
Other Assets (gd2 3o7) 23 27,967,922 25,895,472
Non Banking Assets (fsore SpIoT HISTFT) 24 75,043,677 75,043,677
Profit & Loss (% dleT | - Hfa dier) 25 118,039,560 149,930,929
TOTAL (Tgor) 2,739,082,845 2,788,466,345

The schedules referred to above from an integral part of the Balance Sheet.

FOR IDENTIFICATION

In terms of our seprate Report

For S. C. MEHRA & ASSOCIATES LLP. Vishal Kakade

Ramesh Korade

FRN - 106156W Accountant C.E.O.
Sd /- Vasant Ghadge Santosh Dhumal
Director Director

CA S. C. MEHRA

PARTNER
Mem No. 039730 Gorakh Mahadik Ramdas Chavan

Date : 24th Jun. 2025 Vice-Chairman Chairman
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(PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2025\
fe=tics 39 AT R0 G BT - dIel Usih

EXPENDITURE SCHE- 31-03-2025 31-03-2024
= DULE 3 3

Interest on Deposit & Borrowing 33 83,121,690 89,575,361
(3dra oY)
Salaries Allowances and Provident Fund 34 23,194,538 28,231,945
(TR, 873 T UI. B8)
Directors. Local Committee Members Fees & 35 580,481 648,653
Allowances (JdTcids J81T 81)
Rent, Rates, Taxes, Insurance and Lighting etc. 36 9,820,166 11,316,753
(8712, B2, foa anfor ende Im)
Law Charges (@RI ISR d) 37 1,920,300 3,739,528
Postage, Telegrams and Telephone 38 642,484 875,897
(TUTeT, AR g gRedel)
Audit Fees (i1 uiRaror w) 39 766,592 760,000
Depreciation & Repairs to Property 40 3,824,022 8,011,783
(TART, GBI g ferom)
Amortization of Premium on G.O.l. Investment 41 33,827 33,792
(o1 . JFaUIBIalet 3ifereeTar Tdrar)
Stationary, Printing and Advertisement etc. 42 907,985 1,072,204
(crret Alfge, BIuTg d Siferd 5.)
Loss from Sale of dealing with Non Banking Assets | 43 0 0
(&iTeT depioT AT febidier dier)
Loss from Sale of Govt. Securities 44 3,650,000 0
(e RIagRict adier Arcter fagsiiie drer)
Other Expenses (3d< ) 45 13,324,697 6,031,820
Balance C/F (ﬁmgﬁamaﬁ) 141,786,783 150,297,736

FOR IDENTIFICATION

The schedules referred to above from an integral part of the Profit and Loss Account

In terms of our seprate Report
For S. C. MEHRA & ASSOCIATES LLP.

CA S. C. MEHRA
PARTNER

Mem No. 039730
Date : 24th Jun. 2025

Vishal Kakade

Gorakh Mahadik
Vice-Chairman

Ramesh Korade

FRN - 106156W Accountant C.E.O.
Sd /- Vasant Ghadge Santosh Dhumal
Director Director

Ramdas Chavan
Chairman
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[PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2025\
fe=tics 39 AT R0 G BT - dIel Usih

EXPENDITURE SCHE- 31-03-2025 31-03-2024
= DULE 4 3
Balance B/D (FPie uraaiiet fteeies) 141,786,783 150,297,736
Provisions (a3ga) 46
Impairment of Assets - Non Banking Assets 0 75,043,677

(HTHR dard Helciel Te)

provision of Std. Assets 251,000 0
(3T SIS areld aRgs)

Provision for BDDR (I.Tax Act) 0 0
(BT BRIAGHATY! FSId Potlerelal d2gs)

Provision for BDDR (FgId dolletelidl aRge) 2,500,000 0
Provision for Special Reserve (I.Tax Act) 0 0

(3TRIBR BIRIETYA - fafdrse Tsia forelt)

Investment Depreciation Reserve 0 0
(Javrhiariet TR forell)

Profit Before Tax Provision (GRgeIgdiar 1w dier) 26,206,312 (44,326,546)

TOTAL (T%v1) 171,444,094 181,014,867

The schedules referred to above from an integral part of the Profit and Loss Account
FOR IDENTIFICATION
In terms of our seprate Report

For S. C. MEHRA & ASSOCIATES LLP. Vishal Kakade Ramesh Korade

FRN - 106156W Accountant C.E.O.

Sd /- Vasant Ghadge Santosh Dhumal
Director Director

CA S. C. MEHRA

PARTNER

Mem No. 039730 Gorakh Mahadik Ramdas Chavan

\Date : 24th Jun. 2025 Vice-Chairman Chairman /
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[PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED MARCH 31, 2025\
fe=tics 39 AT R0 G BT - dIel Usih

INCOME SCHE- 31-03-2025 31-03-2024
- DULE 3 3

Interest Earned 27 157,863,183 145,874,345
(o1 T JYddUIhIaRIeT el
Commission, Exchange Brokerage 28 1,269,441 141,180
& Other Receipts (gcell faferarr, sav 3cae)
Profit on Sale of GOI 29 680,000 206,263
(FRPRI I fIpIa T )
Bad Debts Recovery 30 684,732 1,131,536
(gE1a ot et
Dividend from Other Banks 31 185,900 185,900
(TR IPTHg [HBICTET eraien)
Other Receipts ($d2 3c04) 32 10,760,838 13,875,643
Reversal of Provision for BDDR 0 15,000,000
(ot forelt o)
Reversal of Investment Depreciation Reserve 0 4,600,000
(avIh TRART ferefige aot)
TOTAL (Tgor) 171,444,094 181,014,867

FOR IDENTIFICATION

In terms of our seprate Report

For S. C. MEHRA & ASSOCIATES LLP.
FRN - 106156W

Sd /-

CA S. C. MEHRA
PARTNER

Mem No. 039730
Date : 24th Jun. 2025

.

The schedules referred to above from an integral part of the Profit and Loss Account

Vishal Kakade Ramesh Korade

Accountant C.E.O.
Vasant Ghadge Santosh Dhumal
Director Director

Ramdas Chavan
Chairman /

Gorakh Mahadik
Vice-Chairman
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(PROFIT & LOSS APPROPRIATIONS A/C FOR THE YEAR ENDED MARCH 31, 2025\
faetics 39 AT R0 IS BT - drer [aaPTh usih

EXPENDITURE
e

SCHE-
DULE

31-03-2025
N

31-03-2024
N

Appropriations (famoroft)

Loss from Profit & Loss A/c. Before Tax Provision
(FRGEIgdTan s dleT 3cue Jd HNcADHSS aof)

Trs. To Statutory Reserve (IR forefzy aof)

Trs. To Contingecy Reserve (Jsie 2 ferefia qof)
Charitable & Co-Op. Purpose (€& 3101 JgdhR)
Staff Welfare (Jab ferelh)

Member Welfare (F3rAc forel)

Public (Sferdr)

Transfer To Education Fund (f91a1or fareft)

Co-Op. Rehabilitation, Reconstruction &

Development Fund (J&®R, GelaTdl, JeitdeprT feielt)

Transfer To Investment Fluctuation Reserve
Provision for Special Reserve (I.Tax Act.)

(3TRIEBR BRIST U a9y forefiay aof)

Provision fo Current Income Tax

(T1q 3fieh auTATS! BRI dvgs)
Pro. for Deferred Tax Liabilities (¥Nd &2 d3gs)

Income Tax paid for earlier year
(3PN QU ST 3MRIhT HIUT)

C/F Loss

o O

O O O O O o

314,943
0

149,930,929

(44,326,546)

o O

O O O © O o

6,000,000

843,197
1,880,088

96,881,098

TOTAL (T%o1)

150,245,872

149,930,929

Significant Accounting Policies and Notes on Accounts
(FE@YL! SIHMEIRT G ISR SAiat)

FOR IDENTIFICATION

47

The schedules referred to above from an integral part of the Profit and Loss Account

In terms of our seprate Report
For S. C. MEHRA & ASSOCIATES LLP.
FRN - 106156W

Sd /-

CA S. C. MEHRA
PARTNER

Mem No. 039730
Date : 24th Jun. 2025

.

Vishal Kakade Ramesh Korade

Accountant C.E.O.
Vasant Ghadge Santosh Dhumal
Director Director

Gorakh Mahadik
Vice-Chairman

Ramdas Chavan
Chairman /
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(PROFIT & LOSS APPROPRIATIONS A/C FOR THE YEAR ENDED MARCH 31, 2025\
faetics 39 AT R0 IS BT - drer [aaPTh usih

INCOME SCHE- 31-03-2025 31-03-2024
R DULE 3 3

Profit Before Tax (37=IB2 argd! drar o) 26,206,312 0
Reversal of Income Tax Provision 6,000,000 0
(3T AIGE @)

Loss Carried to Balance Sheet 118,039,560 149,930,929
(aTedeicTers dler aof)

TOTAL (Tgor) 150,245,872 149,930,929

FOR IDENTIFICATION

In terms of our seprate Report

For S. C. MEHRA & ASSOCIATES LLP.
FRN - 106156W

Sd /-

CA S. C. MEHRA
PARTNER

Mem No. 039730
Date : 24th Jun. 2025

.

The schedules referred to above from an integral part of the Profit and Loss Account

Vishal Kakade
Accountant

Vasant Ghadge
Director

Gorakh Mahadik
Vice-Chairman

Ramesh Korade
C.E.O.

Santosh Dhumal
Director

Ramdas Chavan
Chairman /
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4 AUDITED SCHEDULE TO THE BALANCE SHEET AS AT 31 MARCH 2025 )

(39 AR 024 =T =1 UReld didecran JgHidier uRiene)

SCHEDULE - 1 (uRfire-9)

Share Capital (317 s1izaer) 31-03-2025 31-03-2024
a) Authorized Capital (3ifrga 11 stisdet) 150,000,000 150,000,000
(15,00,000 shares of Rs.100 each)
b) Paid up share capital (a3e1 #1191 a1isaet) 96,526,375 100,063,150
(212080 Shares of Rs.100/-each & 3186031
Shares of Rs.25/- each)
Individuals (serioTe) 88,671,700
Co-operative institutions (FedRY Tzem) 0
State Government (s 2M=A) 0
Others (zaR) 7,854,675

TOTAL (Tgon) 96,526,375 100,063,150

SCHEDULE - 2 (uRfire-?)

e g other Reserves 31-03-2025 | 31-03-2024
Statutory Reserve Fund (=il fareft) 33,568,185
Opening Balance as per last year / gawirt Rieers 33,568,185
Add : Entrance fees / uder & 54,000
Add : Unclaimed Dividend / AT 51 dsotetr cmaier 0
Add : Entrance fees from Nominal Members 48,300 33,670,885
| SNHAT THRE I
Building Fund (z#Ra faeft) 20,035,060
Opening Balance as per last year / grawii Ricers 20,035,060
Add : Transfer from last year profit / au?:l@aavf 0 20,035,060
Dividend Equalisation Fund (matier @aileeor ferefl) 1,000,000 1,000,000
Special Reserve as per Income Tax-U/s 36(1)(Viii) 5,000,000 5,000,000
(3TRIRR BrTETgHET f[Afdtee Tia ferelt)
Reserve for Standard Assets (3T fSigolialicr azqg) 2,882,158
Opening Balance as per last year / grawii Ricers 2,882,158
Add/Less : Provision made /Excess provision 251,000 3,133,158
Reversal / STeT d3qg otbl-dieei aof
BDD Reserve ( As per Income Tax Act) 13,647,103
(STRIFR FHTIYHATO! FEIT ot fe1elt)
Opening Balance as per last year / Jzawird oreers 13,647,103
Add/Less : Provision made /Excess provision 0 13,647,103

Reversal / g et avqg

\
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fe wanty weerdt 9 fo., gag

31-03-2025 31-03-2024
BDD Reserve ( General Provision) (g2ia aef forefh) 187,389,280
Opening Balance as per last year / grawirt fRieers 187,389,280
Add/Less : Provision made /Excess provision 2,500,000 189,889,280
Reversal / arg e/l TR
Provision for Non Banking Assets 75,043,677 75,043,677
/ fePr Fasion aTge
Bad debts provision for Other Assets 166,323 166,323
/ g1 fareht sa= Ao
Members welfare Fund / Sie1rae eoemor ferelt 775,000
Opening Balance as per last year / grawir Ricers 775,000
Less:- Utilized during the year / aSsR1d doietl T4 0 775,000
Reserve for contingencies / 3i3iid foreht 503,513 503,513
Revaluation Reserve on premises / gai:3cidset fereft 189,407,756 199,376,586
Investment Depreciation Reserve / 3jdavje ART ferelt 4,030,750
Opening Balance as per last year / grarii Ricers 4,030,750
Add/Less : Provision made /Excess provision 0 4,030,750
Reversal / @ awit aege
Investment Fluctuation Reserve / Jaauls ge-3arR feielt 0 0
Charity Fund / e foeh 100,000 100,000
Information Technology Fund / anfe<h dreiet foreht 500,000 500,000
TOTAL (Tgor) 536,902,504 544,017,634
SCHEDULE - 3 (uf¥f3re-3)
Principal/Subsidiary State Partnership Fund
Acoount (arws Heed sh) P 31-03-2025 | 31-03-2024
For share capital of: / s1emcier sjaaues
(1) Central co-operative banks / fsiegT #iezac g6 0 0
(i) Primary agricultural credit societies 0 0
| ureifdres Qe TRARIE!
(iii) Other societies / Ta2 JedRT TN 0 0
TOTAL (551 0 0
SCHEDULE - 4 (uRfire-g)
Deposits and Other accounts; (341 T a2 HT) 31-03-2025 31-03-2024
(1) Fixed Deposits (Fgd dT)
(a) Individuals and Others (<5l @ zaR) 950,558,992 1,029,513,574
(b) Central co-operative banks / fieer #ezredt s 0 0
(c) Other societies / gav As®RT Tz 46,107,696 46,149,808
996,659,688 1,075,663,382
(ii) Savings Bank Deposits (aaa adt)
(a) Individuals and Others / &l g 3= 515,780,383 551,632,773

o
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31-03-2025 31-03-2024 )
(b) Central co-operative banks / fiegT #ezradi deb 0 0
(c) Other societies / ga2 JeBRT A= 9,017,248 10,336,667
524,797,631 561,969,440
(iii) Current deposits / arg
(a) Individuals / 3Rl g 3= 125,495,797 114,621,810
(b) Central co-operative banks / fsieer serect sics 0 0
(c) Other societies / gaz AsbRI TN 5,553,637 7,837,351
(iv) Money at call and short notice 0 0
| 379 Fad APT g faas
131,049,434 122,459,161
TOTAL (TgUr) 1,652,506,752 1,760,091,983
SCHEDULE - 5 (uRfire-«)
Borrowings (ar23iel &of) 31-03-2025 31-03-2024
(a) Reserve Bank of India / ¥sieg s 31T Sfgan 0 0
(b) Other banks / e st 0 0
Borrowings (MSC Bank against F.D) / ga1.03.3. 0 0
JPpepge ST ST TGN Beict ot
TOTAL (T%T) 0 0
SCHEDULE - 6 (uf¥f3me-¢)
BILLS FOR COLLECTION BEING BILLS
RECEIVABLE As per Contra (sgeieié! ureaaieht fieh) 31-03-2025 | 31-03-2024
BILLS FOR COLLECTION BEING BILLS 0 0
RECEIVABLE As per Contra (SRIeid! uredeiet faret)
TOTAL (T%™) 0 0
SCHEDULE - 7 (uRfére-v)
Branch Adjustments (2T Jesavt) 31-03-2025 31-03-2024
BRANCH ADJUSTMENTS (ems gmu?r) 0 0
TOTAL (ug%vT) 0 0
SCHEDULE - 8 (uRfire-¢)
Overdue Interest Reserve on Advances ( Contra)
(e1eBlet cpurdlet S et Sete ) 31-03-2025 31-03-2024
Overdue Interest Reserve on Advances ( Contra) 429,775,559 349,101,473
(TPId FeilaRie A0 STel - 3T aTe)
TOTAL (Tgvr) 429,775,559 349,101,473

\o
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SCHEDULE - 9 (uRRfdre-¢)

Interest Payable (331 =) 31-03-2025 31-03-2024
Interest payable on Matured Deposit 3,125,514 2,998,531
(R SRt 2 =reT)

TOTAL (TgT) 3,125,514 2,998,531

SCHEDULE - 10 (uf¥f3re-90)

Other Liabilities and Provisions (ga= 3o 7 a=gd) 31-03-2025 31-03-2024
Banker Cheque, Demand Draft / §&3 35 @ €181, 1,497,413 1,140,007
Clearing Difference payable / a5 Jatenere B 209,092 209,092
Outstanding Liablities /zaz guit 10,166,753 14,387,237
Provision For Audit Fee / 231 aismufaior w 750,000 7,496,84
Provision of Leave Encashment / 21 Tori wome 7,063,984 8,052,616
Provision for Tax / 3T avde 40,779 6,000,000
Trustee The Sahyadri Sah Bank Ltd. / 3des 3ugT Fd 0 1,476,078
Provisional GST Liability /QEIHQ@E[@IHTH 518,056 178,860
Cache 24 Rupay payable / agsioft madict Serar 0 0
Cache 24 Settlement A/c. / agmiT S gesactt Jrdt 0 0

TOTAL (TgvT) 20,246,141 32,193,574

SCHEDULE - 11 (uRRfdre-99)
Cash and Balances with RBI
N - 31-03-2025 31-03-2024
I. Cash in Hand / 3 féreeies 17,444,826 15,948,155
Il. Balances with Reserve Bank of India
| MR Rereg debepsiat fRrentes
(a) In current Account / a1g Fcit 30,442,776 32,530,438
(b) In Other Accounts / gaR 3t 0 0
Total | (Tgor) 30,412,776 32,530,438
IIl. Balance with state co-op Bank & District Central
Co-op Bank / Irsa e d foieat b Heliet Rieetes Tba
M.S.C Bank Ltd. / ta1.oa 3. de fa1. 1,166,069 851,289
Satara D.C.C. Bank Ltd. / R €283, ¥ for. 153,185 1,457,216
M.D.C.C. bank / za1.8 JRh. d 14,995 15,880
Total Il (TgvT) 1,334,249 2,324,384
TOTAL |, Il (T%v1 9, ?) 49,191,850 50,802,977

o
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SCHEDULE - 12 (uf¥f3re-92)
Balances with Other Banks (3a3 d%#iiel RiccienT) 31-03-2025 31-03-2024
(1) Balances with banks / sa= sicrdier Rreeies!
(a) in Current Accounts /=g &t
State Bank of India / 3¢ s 3iT gk 683,030 801,125
I.D.B.I Bank / 311.8).d.319. 36 24,830,174 46,598,1665
Bank of India / de 31t SR 66,782 56,495
Shamrao vitthal co-op bank Itd / 2R figer @1 3iu 86 28,632,297 28,225,071
Thane Janta sahkari Bank Itd / o101 Sieidl J&Twbs} ddb 166,093 544,120
Kotak Mahindra Bank / ®iecd #i&gT 96 0 9,900
Fincare Small Finance Bank / ftheids3e BRIaTeH db 39,955 29,582
Bank of Baroda / s 3iTt aRisl 4,724,695 1,669,466
Total (Tgo) 59,143,026 77,933,925
(b) in Other Deposit Accounts / Fgd 4t
Fixed deposits with Msc Bank Ltd. 41,000,000 41,000,000
[ uH.uA A, 3 Fad St
Fixed Deposit with Other Banks / 3= stdiiet 3jgd 4t 220,108,386 303,619,474
Total (Tgo1) 261,108,386 344,619,474
TOTAL (Tgo) 320,251,412 422,553,399
SCHEDULE - 13 (uf¥f3re-93)
Balances with Other Banks (3a3 ¥bdiet freereT) 31-03-2025 31-03-2024
Money at call and short notice
| 37 Feadier FAPT g faws
(a) with banks / T 0 0
(b) with Other institutions / gaz 3nféies Jizen 0 0
TOTAL (TgvT) 0 0
SCHEDULE - 14 (ufR¥f3re-9%)
Investments (Ijcreogesr) 31-03-2025 31-03-2024
|. In Central and State Government Securities 503,400,939 553,840,266
| % FIBR T I ATBR I TR
(Book Value) (gzae! fdbera)
(Face Value Rs.580,000,000/-) (g2f<h fbarar)
( Market Value Rs.557,716,460/-) (aroiR} fbater)
1. Other trustee / 3= F=ciieT JYTavis! 0 0
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31-03-2025 31-03-2024

Ill. Shares of State Co-op Bank & District Central 1,609,000 1,609,000
Co-op Bank. / 3% JebRt g ffeat seradt sidba o7

TOTAL (Tgon) 505,009,939 555,449,265

SCHEDULE - 15 (uf3f3re-94)

Investments Out of Principal / Subsidiary State
Partnership (30 TRBRE HEERY Jdav)ns) 31-03-2025 31-03-2024
In shares of:
(I) Central/State co-operative banks 0 0
| 351 TEhY a fteaT Aemadt dba st
(ii) Primary agricultural credit societies 0 0
| T1eraTich Qe AEHRY AT HIT
(iii) Other societies / saz J&wR! TR HET 0 0

TOTAL (Tgvr) 0 0

SCHEDULE - 16 (uf¥f3re-9¢)

Advances (@) 31-03-2025 31-03-2024
Short-term loans, cash credits, overdrafts and bills
discounted Of which secured against:
(370U 5d Pol JF Ud 3MferBdY Jderd I gEUNac!)
(a) Against Govt. and Other approved Securities 19,592,404 16,405,539
| QTRAEIT TR AT ot
(b) Against Other Tangible Securites / g2 AT AR dol 259,013,910 206,152,482
Of the advances, amount overdue Rs. 31,849,398
Considered bad and doubtful of recovery.
Total (Tgon) 278,606,314 222,558,021
(ii) Medium-term loans Of which secured against:
(FETH FarN Hor)
(a) Against Government and other approved securities 18,808,971 15,316,022
| QUIDBIT IBT ARV ot
(b) Against Other tangible securities Of the advances, 149,847,493 564,281,103
| T HTCTAT AR ol
Amount due from individuals (Unsecured Loans) 172,982,820 32,425,724
Others / IR0 301 Bot
Of the advances, amount overdue Rs. 61,568,221
Considered bad and doubtful of recovery.
Total (Tgon) 341,639,285 612,022,850

o
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31-03-2025 31-03-2024
(iii) long-term loans Of which secured against:
| el gga e
(a) Against Government and other approved securities 0 524,320
| TREBERY IB RT ot
(b) Against Other tangible securities Of the advances, 363,634,601 81,779,157
| G ATCTFHAT ARYT ot
Amount due from individuals / rkiora 3ot
Others / gaz
Of the advances, amount overdue Rs. 89,377,137
Considered bad and doubtful of recovery.
Total (Tgon) 363,634,601 82,303,477
TOTAL (Tgon) 983,880,200 916,884,348
SCHEDULE - 17 (uRfire-90)
Interest Receivable (30 =mer) 31-03-2025 31-03-2024
Interest receivable on F.D.R / #&d 3dteiat vt et 15,093,213 17,371,084
Interest receivable on G.O.l.Investments 5,601,023 6,300,789
| FRBRI I AU AT S
Of which overdue Rs. NIL and Considered Bad &
Doubtful of Same Rs.NIL
TOTAL (TgvT) 20,694,236 23,671,873
SCHEDULE - 18 (uRfire-9¢)
BILLS FOR COLLECTION BEING BILLS
RECEIVABLE As per Contra 31-03-2025 31-03-2024
(TReNTE} Ureaaiet faet 3ete a1g)
BILLS FOR COLLECTION BEING BILLS 0 0
RECEIVABLE As per Contra
(TFAATE! Ureacten et 3e7e arg)
TOTAL (Tgon) 0 0
SCHEDULE - 19 (uf¥f3re-9¢)
Branch Adjustment (2T gesavit) 31-03-2025 31-03-2024
Branch Adjustment (2ms Jeavt) 1,585,206 1,896,970
TOTAL (TgvT) 1,585,206 1,896,970

\§

Y\ 9T aTfHeh 3TadTel | R0R¥-R0Y

o




fe wanty weerdt 9 fo., gag

SCHEDULE - 20 (uf¥f3me-20)
Premises (z#R4d) 31-03-2025 31-03-2024
Premises ( W.D.V.) (zar—4d) 196,197,882 206,579,297
Balance as per last Balance Sheet / Jrariat foreeias 7,202,711
Revaluation of Assets / AcTard Get:geidsel 199,376,586
Less : Depreciation on Revaluation. 9,968,829
| G - Fcichetas et ERART
Less: Depreciation / @si gaRT 412,586
TOTAL (TgoT) 196,197,882 206,579,297
SCHEDULE - 21 (uRfdre-29)
Furniture & Fixture (iR 31T fibeer) 31-03-2025 31-03-2024
I. Furniture & Fixtures ( W.D.V.) (%R 3nfor fsemR) 5,944,416 5,128,962
Balance as per last Balance Sheet / Jzaxi et 5,128,962
Add: Additions During the year / 3R<t 1,475,632
Less: Depreciation / asil g1 660,178
Il. Dead Stock ( W.D.V.) (2= =i®h) 3,655,632 3,417,975
Balance as per last Balance Sheet / Jzawia forceas 3,417,975
Add: Additions During the year / 3Rt 732,269
Less: Depreciation / @si g1 494,612
lll. Computer ( S.L.M.) (Iio10r) 1,386,634 1,677,056
Balance as per last Balance Sheet / Jzarwi f¥reeras 1,677,056
Add: Additions During the year / 3R 498,854
Less: Depreciation / asi gaRT 789,277
IV. Vehicle ( W.D.V.) (ar&=) 458,721 432,672
Balance as per last Balance Sheet / Jrawi et 432,672
Add: Additions During the year / 3R<t 107,000
Less: Depreciation / @el gaRT 80,951
TOTAL (TgoT) 11,445,402 10,656,664
SCHEDULE - 22 (uf¥f3me-?2)
Overdue Interest Reserve on Advances ( Contra) Na. N2
(ofadier excier 3 saror vt e 1) 31-03-2025 31-03-2024
Overdue Interest Reserve on Advances ( Contra) 429,775,559 349,101,473
(TolTaieT esid A STe b IeTe aTef)
TOTAL (Tgom) 429, 775, 559 349,101,473
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SCHEDULE - 23 (uRfire-23) A
OTHER ASSETS (ga? Hrersran) 31-03-2025 | 31-03-2024
Security Deposits / 3z& 3dt 3,436,574 3,312,174
Stamps & Stamped Documents / &g 3107 BoRR A 119,436, 40,855
Sundry Debtors / fdseebies Jvit 3,148,900 3,383,845
Stationary stock / F2eEt AT 578,066 436,219
Suspense receivable / 31d Jo7 56,418 0
Advance Tax & TDS / 3PN3 &2 #1341 d &1.81.03. 0 0
Other Advance and Loan recovery exps. receivable 2,887,174 504,000
| 391 a FHotagen T AT Frest
Rent Receivable( Sahyadri Bhavan) 66,324 66,323
| gt gt 9118 It qrep
GST Receivable / 5i.5H.21. Aot arebt 1,729,794 1,859,386
Deffered Tax Assets / Z=pfid &2 15,923,440 16,238,383
DEAF Claim Receivable / 2% ScidicT Taba 301 0 48,375
Clearing Difference Receivable / JFaeneres % Il 21,797 5,911
TOTAL (Tgon) 27,967,922 25,895,472
SCHEDULE - 24 (uR¥fire-23)
Non Banking Assets (o2 dastor sreterar) 31-03-2025 31-03-2024
Non Banking Assets ( Cost or NRV whichever 75,043,677 147,704,301
is lower) (fSoR dasior Hieterr)
Less : Reversal of Interest 0 -72,660,625
TOTAL (Ug™) 75,043,677 75,043,677
SCHEDULE - 25 (uf3f3re-?4)
Profit and Loss Account (%1 dier d) 31-03-2025 | 31-03-2024
Profit and Loss Account ( if Loss)
| ST dleT Fd - T de
Profit as per last balance-sheet /gwl?ﬁiﬁ foTcct 149,930,929 149,930,929
Less appropriations / =T faetomon 0
Add : Loss for the year brought from the Profit -31,891,369 118,039,560
and Loss Account / arg autar dier
TOTAL (Tugom) 118,039,560 149,930,929
_/
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SCHEDULE - 26 (uRfdre-2¢)
Contingent Liabilities (ZiarmeT 2oit) 31-03-2025 31-03-2024
() Claims against the bank not acknowledged 2,793,000 2,793,000
as debts / sithel F of betet S TeFba!
(ii) Liability for partly paid investments 0 0
| 3reRjdqugEst dict 3ot anest
(iii) Liability on account of outstanding forward 0 0
exchange contracts / feiier &Rt Ut & Tasa
(iv) Gurantee given on behalf of constituents 0 0
| RecreR b IR
(v) Acceptances, endorsements and other 0 0
obligations / Ragdt &xiaR @ 3R 3 Tapa
(vi) Other items for which the bank is contingently 425,000 6,750
liable / Sz HHT S Terbal
(Vii) DEAF payable/Receivable / 3% 3rbizssa Jof/2oh 52,273,910 50,955,827
(Viii) Income Tax TDS Default / 36T &1.81.03. awlad 6,547,217 5,630,904
TOTAL (TgvT) 62,039,127 59,386,481
SCHEDULE - 27 (uf¥f3re-?0)
INTEREST EARNED (sHaeiel &IreT) 31-03-2025 31-03-2024
I. Interest /discount on Advances /bills 95,782,071 80,922,722
| Bl IcT &Tet g fajet e
1. Income on Investments / JAauiaRial 3co=
Interest on GOI Investments / FRHRT IR TSl 34,510,348 35,218,289
I1l.Interest on balances with RBI and Other inter 25,695,283 28,046,679
bank Funds
| A Rard deb @ 3aR dep1as) Sacical Sdlasiet oSt
IV. Others / 3az 3w 1,875,480 1,686,655
TOTAL (Tgen) 157,863,183 145,874,345
SCHEDULE - 28 (uf¥f3me-2¢)
Commission , Exchange and Brokerage
(oo o weefl) 31-03-2025 | 31-03-2024
I. Commission, exchange and brokerage 1,269,441 141,180
(Bfrere, faea=T g gamen)
TOTAL (vge1) 1,269,441 141,180
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SCHEDULE - 29 (uRfdre-2¢)
Profit on Sale of Govt Securities _N2. N2
( v S 31-03-2025 31-03-2024
Profit on Sale of Govt Securities 680,000 206,263
(IRBRY BBt )
TOTAL (Tgon) 680,000 206,263
SCHEDULE - 30 (uRfdre-30)
Bad-Debt Recovery (gta @i aet) 31-03-2025 31-03-2024
Bad-Debt Recovery (Eid @o agett) 684,732 1,131,536
TOTAL (ugom) 684,732 1,131,536
SCHEDULE - 31 (uf¥f3re-39)
o S 31-03-2025 | 31-03-2024
Dividend from Other Bank 185,900 185,900
(SR g f3TesTeien cratien)
TOTAL (TgvT) 185,900 185,900
SCHEDULE - 32 (uR¥fdre-32)
Other Receipts (gd? 3cu) 31-03-2025 31-03-2024
Safe Deposit Locker Rent / @iase 112 st 307,977 238,651
Other Misceaneous Income / 3a3 fBepics Il 10,452,860 13,636,992
TOTAL (Tgom) 10,707,838 13,875,643
SCHEDULE - 33 (uRfdre-33)
INTEREST EXPENSES (feeict =umet) 31-03-2025 31-03-2024
. Interest on Deposit / Sdiaz et =mst 82,562,417 89,156,554
I Interst on RBI / Inter bank borrowings 559,273 418,807
| b TBeiiasiet [eetet eret
Ill. Others /gar amet 0 0
TOTAL (Tgvr) 83,121,690 89,575,361
J
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SCHEDULE - 34 (uf¥f3me-39)
Salaries, Allowances and Provident Fund
i 31-03-2025 | 31-03-2024
Payments to and provisions for Employees.
Salaries ,Pro. Fund ,Ex-Gratia 23,777,495 28,006,436
| BERY WIR 37l UT. U8 d A& 3TlaTel
Staff Gratuity / waR SugT 117,043 225,509
TOTAL (Tgom) 23,894,538 28,231,945
SCHEDULE - 35 (uRfire-34)
Director's fees, allowances and expenses
@ 12 073 7 ) 31-03-2025 31-03-2024
VI. Director's fees,allowances and expenses 580,481 648,653
(JaTeTds JHT o7 @ T
TOTAL (Tgem) 580,481 648,653
SCHEDULE - 36 (uRfire-3¢)
Rent, taxes, Insurance and lighting
(73, oo oot e 31-03-2025 | 31-03-2024
Rent, taxes and lighting (8112, ZeRT @ faet 3 7,608,872 9,051,869
Insurance / faen 3= 2,211,494 2,264,884
TOTAL (ugom) 9,820,166 11,316,753
SCHEDULE - 37 (uRfire-30)
Law Charges (rRfawms o) 31-03-2025 31-03-2024
Law charges (BrRRIwRIB I) 1,920,300 37,39,528
TOTAL (TgvT) 1,920,300 37,39,528
SCHEDULE - 38 (uRfire-3¢)
Postages, Telegrams & Talephones, etc. N2 na.
(crer, ire @ greereh gerd) 31-03-2025 31-03-2024
Postages, Telegrams & Talephones, etc. 642,684 875,897
(eulel, dR d gRedsl eard)
TOTAL (Tgo1) 642,684 875,897
/
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SCHEDULE - 39 (ufRfdre-3¢)

Auditors' fees and expenses ( including branch N2 N2
auditors) (SEmuRatE Bt T I) 31-03-2024 31-03-2024
Auditors' fees and expenses ( including branch 766,592 760,000
auditors) (TRaMRaTE Bt @ )
TOTAL (TgvT) 766,592 760,000
SCHEDULE - 40 (uRfire-%o)
Depreciation & Repairs to Property 02 N2
LA 31-03-2025 | 31-03-2024
On Premises / AR TART 412,586 421,698
On Furniture & Fixture / wieiaz g bR a3l TIRT 660,178 571,495
On Dead Stock / 28 3ib aid T=ART 494,612 449,110
On Computer / ToTorsaiel BRIRT 789,277 630,950
On Vehicle (W.D.V.) / ag=aial sRART 80,951 76,354
Total (Tgo1) 2,437,604 2,149,607
Repairs and maintenance / g&xil @ a8l 1,366,418 5,862,175
Total (ugon) 1,366,418 5,862,175
TOTAL (TgvT) 3,824,022 8,011,783
SCHEDULE - 41 (uff3re-99)
Amortization of premium on G.O.l. Investment
(TRBRI AR Sifererarar uzarar) 31-03-2025 31-03-2024
Amortization of premium on G.O.l. Investment 33,827 33,792
(TRBRY IR 3Tfererarar uarar)
TOTAL (TgvT) 33,827 33,792
SCHEDULE - 42 (uRfire-4?)
Stationary, Printing and Adversement etc. N3 N2
(e, fder s o S 31-03-2025 31-03-2024
Printing and Stationary, (2213 3nfer ficior) 833,305 898,910
Adversement and Publicity (sif&ra @ uRrg) ) 74,680 173,295
TOTAL (Tg®T) 907,985 1,072,204

-
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SCHEDULE - 43 (uRfire-v3)
Loss from Sale of or dealing with Non Banking
Assets (PR dfBeT Arerran fRigtadia dier) 31-03-2025 31-03-2024
Loss from Sale of or dealing with Non Banking 0 0
Assets (faor sifebor srereran fagiasiat dier)
TOTAL (TgvT) 0 0
SCHEDULE - 44 (uf¥fire-gy)
Loss from Government Securities 31-03-2025 31-03-2024
(PR AR dler)
Loss from Government Securities 3,650,000 0
(TRFR) AR drer)
TOTAL (Tgem) 3,650,000 0
SCHEDULE - 45 (uf¥fire-g«)
Other Expenses (3a= &) 31-03-2025 31-03-2024
Other Expenses (sd? ) 13,324,698 6,031,821
TOTAL (Tg%®T) 13,324,698 6,031,821
SCHEDULE - 46 (uRfire-ys)
Provisions (agd) 31-03-2025 | 31-03-2024
a) Investment Depreciation Reserve 0 0
| Sjaauies TR ferelt
b) Std Assets provision 251,000 0
| 3cafed wotiasiet avde
c) Provision for Non Banking Assets) 0 75,043,677
| RPR JioT AT e
d) For BDDR for Assets 2,500,000 0
| Irg3cafed wattasier g foreldh R
e) Special reserve as per Income Tax - U/s 36(1)(viii) 0 0
| AT AT 3B TGS
f) Provision for Current year Tax / aifaiiet 3TRIBR dR{S 0 6,000,0000
g) Provision for Deffered Tax Assets / %eriid &2 avgs 314,943 0
h) Income Tax paid for earlier year / 31=ic2 81701 0 0
I) Impariment of Assets(Non Banking Assets) 0 0
TOTAL (Tugom) 3,065,943 81,043,677

Significant Accounting policies and Notes on Account - Schedule - 47

Vishal Kakade Ramesh Korade
Accountant CEO
Vasant Ghadge Santosh Dhumal
Director Director
Gorakh Mahadik Ramdas Chavan
Vice Chairman Chairman /

FOR IDENTIFICATION CA. S. C. Mehra
In terms of our seprate Report Partner
S. C. Mehra & Associates LLP M. No. 039730

\FRN. :106156W Date : 24.06.2025
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4 (Y ST faeied SRaTui{euT SEaraT= @ ATl SJare) )
Aenifren TG STEaTe
(TERT SR 1] BIUMAT SehiT (=0 ShTamel &l 3¢ d
TR, WEehTI! T HTIATEAT et ¢ )

TG TeDR) deh ferfreed Tez=a
HTg

3t faeorasiadier srearer

9. UEHA
3FE TGS TSBR) deh [eATe ST AT 3Nk e oTusia 3iifee Bet 31 (“ddb ™) ST 39

R R0 sl dledas, BT ST dleT ST Reld? Hueican quiAret JH gaTg =0Tt 3nfor

IpeT A faeie faaRoTosiaes) Fafde dheicel Fewayul RATERTT 3T Sav TUSiavNces Afedar

ARILT d3T IMHAATGR 3iTsc boie [ 316 (¢) AR TRdwd, A1 feriAfdaeommiaes Uaphid dbhel

3ME.
3T A 31T 3BT [T A1 3MOT TUSIh 2 vtk Hdicid, Ur AT 3MeR ufR<sderd quid

dBolce dEd T IR qoTesdl, AGIATA ARTUNT i el o) 31fYT SNTaR It SAeHAE drdet STdrd,

TP TRfell T SRACHET dfchoT foTeiatel BRIGT, 991 ER 3MAAD SRATIC ANE, AERTE ASBR!

eer BT, 9980, JeNRd 3foT @ 3idold qoR dFeteen fiaigAR naeerds sRTeret fed aa anfor

39 AT 04 ol JhTT BFABIC! A 3T =T AR Hucieen auTAS! foram w13nfor e I

JATETEE el (R AT AT : T bR e STTOT=IT oIl dedigfAR Udh IR 30T foTsaai gerad.

. USIHAMEI MR

37) AT, ATLTAHT 30T IUBUTIR MRRFNTINRIS L1 beiel S5l Hlelds — 90 d Uleldl of B0l
RCIBGE

> Uddcdichel dhelcdll HPNAR 3Tdcd o, ACHd 3dRd 3Uth 3MISATUET ST
SIS HIUAVISN 4 TIB el JMOT HYOT JoTe] HIeToad JAdicelidhel of deicall STRIdDb!
U 3RS ATABIAR MALTDBAGAR Gefdicelidhel dhoet Uligal. (slie Ugkhais 99(H)(I),
3TN 89, HITT).

> 3MHI A 38 T Ihel [GIRTA TciedT Face GdT MR TTausy Ulesel S <TTal 3T
URIRE 3ra9cel ST 3UYH SR Telld B3l WDV UGAIGAR I19TT Peft el 3112,
S Gzal T 3T et WA SMBRE SV TART &1d Wb Usell 38 S 3eel
« TaP ST geleld 3 Sl URIRTRN Hes [parciie ardciia e et et Uligs! Eldr aueRTd
SBREAT SOTRT A 1.93 TIb el 3eal S. 3M@. 8,93,4¢&/-. qfl, « TFp =0
3Meel <X R edl, TARR.2,50,938/— SRARC &dl Bldl FUG 4,840/ Al BIh
32, AN INURIETERIRT &2 3T Jama fafeld dear el =Mél, e =l 3nfor drer
Ja ugor uiomedt uRone fafsla wear dq aEl.ade forktammar s foazome snfr
MIMRUSMRAR Ae7h! UfRond feifsia dar et =Arel.
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3R Yo, 0T T =N AU hdids 99 (TT) HL JNDTACATIA, dhcbs 94 Q.23 TR BUAA
fetedos fRIceh 318 SITRATS! 31Tk Seavll I 3Me. dRIet FEE (37) H APTICAIA!, AR
auieT TART G2 37T 2aehd felfid of SMCAHeb, 3N [eiiad B2 HICTH ST NSRS IN0Teld
TSRO RO foif8id &2 ordset oTTe.
3T Bo HIT T =T Y haids ¥(8) e AMOTACATIAT dbel AP quTaHe] HHAULHITT
fafder aean sicaeen 3M8d. 37N BIAUBIEN Tea AFUARAS idola feriwiaes dae
guIIet 31foT Uichaiared) JeRon 3ndexrds 3m8 3nfoT gRen sidofa forimor ufdhaiean squizerd,
siaold IIiANT SATERITE BHAYD! M1 IAT 3Tlleiha JAdeRA desaz el gorgo
3BT 51135 B ATet . TN 31Tk [avTiar g uRuna feifsid delem «el.
AU PAlB 9(T), R 8o, HOT § Hed JAVTACAGA, Jb el TeNed & e
TR TROARAS TMEd ol ARC 3Teldield BV Uichad 3 31T facier faaworiareher
JhCIdh0l Heg3lell Udbhia scran anerR feifsld el diet 3med. Jaidd dueliciiean sraidl
31 o fdaRvTiares) 368 dheteell ol e aTiTeTa 1l Ao Tch 2 TTe SFehcdR. HIS T2 20ehd ofla.
foremates 3nfoT denfercs amaerdsdran Agaia ydifad srgure, fafder o yeifad Fesr anfor
RN ARG AR S Y haHidb (o 3T 98, T Blo, HPT T He T3S Pheled SR
1l 31T YehelehIuT 3MAeThdl, T 31, d, &, BId 9 3T (0 HelieT 3ifse AARSHAR JHIIY
3rTcic= 31 fewquay 3nfor ferieror, s faxit faazoniar giomer ufonet faifsia dboten amal.
3T BT TABMU13T0T STERATIIRIS SR} Belee ST ATBIFAR (TH.T) Fet. A AlABRATCHE
A SAEET 3HSAT Earetre fqeiie fqaRoniean eRamaRier f[dHmid sismuRiaisie
SAEETIIAE 31iEreh quiet dheell 3118 d. 3MFa! BRI aRdal 30T RS R R e AR,
sfRece 316 ade 3pEded i e o) hoican sfdecea AfedeiR dehurREe Zadsr
3METd 3MfOT 3MEE AT 3NN 3TN SRRATRIRN aiifeRian AfRdgIR M 3R <ifads
SIEEET=T U1 Shesll 3iied. MBIl [IarT 318 i TFBTell (Hesleiet CIATaR18Tor RTd 3iieTea Url
FHATATS! MR SUATATS! G2 A 311701 A0 3718
3nféres fRrcitelt Faftia Heard sifaifaidar 3t 3nféin favormiaeic <hu waid 95, g 80,
10T d S 181 JETA, SATHE AT AT, AP BAAVD, JioTlel SHLTad, 30T 3TREN3TRIe eg et
T ferdferielt aferd uR R auiel e 3118 ST FaRATILTaT 31T [T 318 1 8 Yot Tt
31T FERON AR cfetcd IURRIGI g8ld Idvea are], [Kidr e I Sauarea iR
e ORI S d STEId. I YehoTaTad 37 Ad dacieic] Sal.
feriier RIS Fraw2imuet 3NfOT LIRAT SaTaRR T 3T ST [ereTus!
Id FAETd IS 3T aTRITST & A1 37 [JaRuMIian qaRiAd! SEEeER 318 of HRdNd
AAIA: TNBREAT ST BN TFAR, SHE RRITSMIS S Petet eRal Hlefds 31701
ThoT foToidel IIGT, 998 ¢ T ARel, HRAY NI Idbel STRY deiet ARTeeld dad 3nfoT JEdbrt
Txie AoRgRe TRY delel APGLIE ded, FASRIY JehRI LRI BRIGEI, 9¢&0, Jaid
HCAYHIOY, FAERTY TEHRI I o9, 9€& 9, Joldes! JENRd BeaTIaHTol, AR Il 3T
IR, 3nféis BARRY 3nfoT TRa gae A 3R 3nfn forsuar gor 3. AT SiTEERY Fed ddbel
/
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HTHAD JETUT BIOITATS! 3T HHAAU[D 30T FAR HeATATA IRATIRATS! ST LMETTATATS
I TRGEIAR T3 BT IBTS TR0, A0 SiRell EllRoTiat ferarss 3ot 3101 arerdt 3nfoT fadasyut
forofe 3nfor 3ierer 901, 311 31 fazorms daR B2l 31T AeIipone Jafed o e
3Bl 3T QUIAT el #id B UIRAS] UHTAYO! chRIRd Srcical g2l iaotd faeite ferizrordl e,
SHACTISTIAUT STITOT GHHTE BT S TR AV foToual g IEehle qard 0T BAauh febal IS 3Tct
a1, #iifcres gebtean faenaiuRig Heh 3rAdmd.

3N fIaROTTs! TR PBRdTE, FaTRIUS Jhe AIc] BUsl 38Vfel T SAVATET QT e idsel
HROYT, TIOL SRACATH ], BNl Halerd ael 38 BRI SMISBRICTe ae] HUsiea
SNYRTET AT BIUARN SEEER) Ud, Siudd STasIUel abell [TiRISe BIur fhal 3Tu3 2
AU SIET Sad ofa! fchdl T HIUATIIEI hIVdTE! TrReTaIS! G STet. 3Miieh fdazorusien
CIBURISTUTRATS SHTGR & Teh el STdag =T

. 3 3R FEve Ayl e fazorsr wauE fhar IS 3Rl at o ifes gasken
fAenaiuRIs Feh 3Med @ el AdEet areidt W fHesau 3T M A JAIE BROMRT
SRR IETehTa 3Tgdlet STRT &hR9l. dlsidl 3IdIAe 21 3e Uldestdl gafl 3RAd U3 SAs FAR dbeieal
CRATINIOG Sgeia Tl afifeics gasid ferner 3iaaset et AT el . Jasia ferel wdvys
fohaT FACIAD 3§, B 3T TR dAfehepiRea fbar Uaphiauol, 1 ol fqavorean amem
AR aeITe 31T foroferiaR yaiia Ursvard) 3idaT dhelt 511 21dhd aR il HeTard) Hletel STidrd.

SAs AR CRATIZIGTOTET HIOT FEU[e, 3Md6! ATAIRIh ferofer Tl 3707 JYUl SIBMULIGTON G eIl
AT FLTATE TRACI. 37FE & Qe Pdl:

3Nfereps faaRuTaIiaeR) Fewarean gastea feetia elids 3iios2 3T i Fceidhal e, 9T d HIAAVD
fohan SN 3R, T STl UTRAIE QUIIRIT CIATURISTOT Uishaiidl el a1 3101 el Uetel bl
sﬁsmmwmiwmgﬁéaﬁaﬁmsmaﬁa?amﬁwwm m@%@&‘
IGAVIR FETI I fAeNetel AUSUATET elfehT Jas1aics I-gavT=ITdaTl SR 3R, BROT AU d
FHTefeAd, FNSUC, YR TAR Gbl, bId AGIIHR 0T fchal S0t feRiaomTd Seeiere 31 21ehd.

I ST foRI0TTET AR HAl @ BRI Il o a URTRIIGAR Aoa 3reiean
3iecufdha SRAvAATE! cramuteronelt Heifrd siaota anfees ferizor et f3resar.

AR ST oRelT eNRUTid! Aoidl 30T RIaRIUelel dBeiedl TI5 3igTel 3T Haferd gerert
ATl SIHASRI aTe] il MR iR 1 HRIal A A0l B 38 a2 felshy
PBIGT 3T, fHGATCICR TRATISIET0T QRTRITET 3NETRTAR, Jahed aTe], il 78 Ufet I35 SaUTel ST
1aToNeT ofepT feratior dreorr=n TeaT fdsar uR el Hdftra vt saward siferfaidar sifedena sme
BT ? ST 3MYYT 31T foTsehy Bladll B UHE] A< Siferisiddn sifadearnd 318, a2 3uceiel 3T
CRATRN2TeBTT 3 dTend i faazuniareliet Faferd Femeridss et Jend eolet fhal oIT 31 JeT
312 BTAICT AR BT1eT A JEIRT SARIET. 3 foTeehy MR SRR 18Tk el SfdTeirea AU
fToaTCIeRI SRATIRIGTOT QRIITAR 3NeRd 3Mad. qenfy, Hidwaiier aesT fisar uf R adsen arey fian

&l Y odUAUIR]S ﬁ—\’q\%ld’)dld.
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3NfeIeps = oTIT UgguT G oT, Ta=T 3fOT 3MeRT AT Fcichel B, SAHEAYBE BT JAIAY
3med 3nfr 3 faaworm sidfafed agr anEear 3rem HER goifdda & SES TP
TACIIBIUT AT EI.

3MFE YHATR SlaTaeR 1 3RTcicdiof, Sav deiaR a2, SRATU ST forfoTd et 3nfor des anfor
FHeTaYo! SRATIRITYT forshuiaedt, SRITeTed SN CRATIRIGTUG =0Tl SFETCT 3eceied 3idota
foriaromciet hIoTeITE HeTayu! dacR arar JHL! 318, Harg AlerdT.

3ME] YIS STAEER) Tcic=liol U fdelel aiict YTl dhdl bl 31de! FIasIaed Aaierd
Afciep 3MaIhdid Ulelel ot 318 3NfoT =inel I Jaier 3T SAv ael ST MR TR
ATSTATIO URUTH 525 QTbaTd 3T ool 9] 3RAeT 4l Hallerd JR&T SUTId Harg Are,

SR BRIC2MNR 3nfoT forRI#H e 3Maeddiaiicl 3rgdret

§. doied e, AT 3N el W 3iglchal Wi 337G 3T oac AL TR et 3. oI 3reRIdiae)
ThoT folRIaTal TBIRIGT, 998 T TheTd R AL dTde! Sl AEBI HTa o] 318 . 31feiferiat, 9950
30T HERTY HEPBRI 2N oI 999 R AXGSl, U ThaAich 90 FE ofdfG beTIHTY] PTesdr. (),
3TIRI B0, HIOT (0. FTHoT foFiatel BRIGT, 9Q8Q T Berdl 30 T 3MER 3NN ALIFBALIR,,
HERTY TGP AR BT, 9 0 T hetd ¢ 9 RN AIGIHS dreet Sild.

0. dfchor foraratel BIRIGT, 998 TN Hed 30 =T 3Me 3T SMALABALIR, FERTY TEHRT 2N
PRIGT, 9 &0 RTHEIH ¢ 9 T AIGSIE draet ofidl. 3T 3T@aTe] adl dbi:

37) UR AR SR URTBSEId aulel heiedl del dolehdl, 3MEal Jd HAligd! 30T JUSIhIol AIfSTdet
3118d. 3107 [Hesactt 3Mad. 3= Sl 37T [AaRIgARiSce 3geMel 3Maedd aid 3T d
THTENTBR P SRICRIT 3Meahal 318 ;

d)  3FERT &N 31eTel dobd g Radbed] BRI ald;

&) SN A, BRI NALID AT A0 FELNaTd) Jeics Icbel Saelt IMEdc Jidbic 3
TUIACNA61 SAITOT ST 35 LTRAIST G2 102 U TRAIh Sl SIATIR 14101 UTed $iTet 31185

8) I 3MEAIeNd ETdTGsetc! dctedd 9iiC, ST JIOT ATeT HTd ST I UdTE A= oTuale STSgzadbi el Jord
3d.

g) Thel WIBREIT TR Alelh, It URWT 2 HAL G DAY Plesdl, HRA AATI:
HNBIRET STTIRIT SHRAT ccdiel HTclel facieal deaiel JHord 312 d.

¢. HERTY JeHRI I o9 989 =1 o9 §Q(&) FAR 3MALAD 3Tciel qUIICISN URUADIA
T et 31ed.

Q. 37FEIYS 3R Fesad! ol oA URaTumeliet auiATel, Iehetm “a” qofis2or SUad 311ct 3118

For CAS.C. MEHRA
For S. C. MEHRA & ASSOCIATES LLP. Partner
Place : Mumbai Chartered Accountants Mem No. 039730
\Date 1 24-06-2025 FRN - 106156W UDIN : 2503973OBMHZMP5473/
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INDEPENDENT AUDITOR'S REPORT

To,

The Members of

The Sahyadri Sahakari Bank Ltd.
Mumbai

Report on the Financial Statements

Qualified Opinion

1. We have audited the accompanying financial statements of The Sahyadri Sahakari Bank Ltd.
("the Bank") which comprises the Balance Sheet as at 31stMarch 2025, Profit and Loss Account
and Cash Flow Statement for the year then ended and a summary of significant Accounting
Policies and Other Explanatory Information incorporated in these Financial Statements of the
Bank along with returns of its Eight (8) Branches audited by us, consolidated in these Financial
Statements.

In our opinion and to the best of the information and explanations given to us, except for the
possible effects of the matters described in the Basis for Qualified Opinion paragraph, the said
accounts read with significant accounting policies and notes on accounts, gives the information
required by the Banking Regulation Act, 1949 as applicable to Co-Operative Societies,
Maharashtra Co-Operative Societies Act, 1960, as amended and rules framed there under in the
manner so required and give a true and fair view in conformity with accounting principles
generally accepted in India, of the state of affairs of the Bank as at 31stMarch 2025 and its Profit
and its Cash Flows for the year ended on that date.

2. Basis for Qualified Opinion

a) Non-Compliance of Accounting Standard - 10 issued by ICAI on Property, Plant and Equipment
related to:

> Accounting of depreciation on revalued portion at the rate of 5% instead of depreciating over the
balance useful life of the premises and one of the premises not being revalued as the entire class
of premises should have been revalued as required under the Accounting Standard. (Refer Note
no. 11(c)(ii), Schedule 47, Part B).

> We are of the opinion that the basis of depreciation rates considered by the Bank is not
consistently followed and has been calculated as per WDV method considering the residual value
and useful life of the premises, which has resulted in difference in depreciation charged to Profit &
Loss account each year compared to ideal 5% rate which should have been applied in case of
original cost of the premises. During the year the depreciation charged is at the rate of 5.73%
which amounts to Rs. 4,12,586/-. However, considering the ideal rate of 5%, the depreciation
should have been Rs.3,60,136/- i.e. there is difference of Rs. 52,450/-. Since previous years
depreciation rates and amount could not be confirmed, we are unable to determine overall
consequential impactin the Profit & Loss account.

> The precise impact of above observations on Financial Statements and CRAR could not be
ascertained.

b) As stated in Note No. 11 (h), Schedule 47, Part B, the Bank has been carrying the net balance of
Deferred Tax Asset amounting to Rs. 159.23 Lakhs for which necessary reconciliation is under
progress. As stated in point (a) above, since previous years depreciation rates and amount could
not be confirmed, we are unable to determine overall consequential impact in calculation of
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c)

d)

e)

.

~

Deferred TaxAssets and CRAR.

The Bank has reported various instances of frauds in earlier years as stated in Note No 4(d) of
Schedule 47Part B. Systems and processes of the Bank including internal controls require
improvement to prevent such Fraud incidences and in the absence of adequate internal
control processes, timely detection of frauds and other unauthorized transactions including
transactions in internal accounts may not have been fully identified. The impact of the same on the
financial statements has not been ascertained.

As stated in Note No. 4(b), Schedule 47, Part B, Bank is in the process of updating the Customer
Loan Master in order to generate the Priority/Non-Priority sector data and the disclosures in the
Financial Statements has been slated based on manually collated data. We are unable to
comment upon the correctness of sector wise classification of advances as disclosed in the
Financial Statements in the absence of relevant details.

Pending compliances in respect of Regulatory & Statutory requirements, pending reconciliations
of various heads and other matters us stated in Note No. 7 & 16, Schedule 47, Part B and pending
disclosures requirements as per RBI guidelines, our comments and observations contained in
audit memorandum in Part A, B, C, Form 1& 7 enclosed herewith, the consequential cumulative
impact of which on the financial statements is not ascertained.

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our
responsibilities under those Standards are further described in the Auditor's Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the Bank in
accordance with the code of ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements
under the provision of the Act and the Rules there under, and we have fulfilled our other
ethicalresponsibilities in accordance with these requirements and the ICAl's code of ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our qualified opinion.

Material Uncertainty Related to Going Concern

We draw attention to Note No. 16,Schedule 47, Part B in the financial statements, which
describes the circumstances related to accumulated losses, previous frauds, union unrest,
and supervisory restrictions imposed by the RBI. The Bank's management believes these do not
materially affect the Bank's ability to continue as a going concern in view of measures taken for
recovery and improvement. Our opinion is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Bank's Board of Directors and Management is responsible with respect to the preparation of
these financial statements that give a true and fair view of the Financial Position, Financial
Performance and Cash Flow of the Bank in accordance with the accounting principles generally
accepted in India, including the Accounting Standards issued hy ICAl, and provisions of the
Banking Regulations Act, 1949, the guidelines issued by the Reserve Bank of India and the
guidelines issued by the Registrar of Co-Operative Societies, Maharashtra Co-Operative
Societies Act, 1960, as amended, Maharashtra Co-operative Societies Rules, 1961, as
amended, from time to time. This responsibility also includes maintenance of adequate
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accounting records in accordance with the provisions of the Acts for safeguarding of the assets
of the Bank and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the Bank's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Bank or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Bank's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

5. Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is high level of assurance but is not
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

> |dentify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

> Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Bank's internal control.

> Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

> Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the bank's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the bank to
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4 cease to continue as a going concern. )

> Evaluate the overall presentation, structure and content of the financial statements. including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

R S A R

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

6. The Balance Sheet, the Profit and Loss Account have been drawn up in Form "A" and "B”
respectively of the Third Schedule read with Section 29 to the Banking Regulation Act, 1949 as
applicable to Co-Operative Societies and the provisions of Maharashtra Co-Operative Societies
Act, 1960 and Maharashtra Co-Operative Societies Rules 1961, except as stated in Note No. 17
(k), Schedule 47, Part B.

7. Subject to the foregoing and as required by Section 30 of the Banking Regulation Act, 1949, as
applicable to the Co-Operative Societies read with the provisions of section 81 of the
Maharashtra Co-Operative Societies Act, 1960, We report that:

a) We have except for the matters described in the Basis for Qualified Opinion paragraph, sought
and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpose of the audit and have found them to be satisfactory;

b) The transactions of the Bank, which have come to our notice, have been within the powers of the
Bank;

¢) inouropinion, proper books of accounts as required by law have been kept by the Bank so far as it
appears from our examination of those books and proper returns adequate for the purpose of our
audit have been received from the branches.;

d) The Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt with by this report
are in agreement with the Books of account.

e) The accounting standards adopted by the Bank are consistent with those laid down by accounting
principles generally accepted in India so far as applicable to Banks except as stated in Para 2
hereinabove.

8. The details as required by the Rule 69(6) of Maharashtra Co-Operative Societies Rules 1961 are
given in the auditmemorandum separately.

9. We further report that for the year under audit, the Bank has been awarded "B" classification

For CAS. C. MEHRA
For S. C. MEHRA & ASSOCIATES LLP. Partner
Place : Mumbai Chartered Accountants Mem No. 039730
\Date : 24-06-2025 FRN - 106156W UDIN : 250397308MHZMP5473/
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a)
b)

PART A : SIGNIFICANT ACCOUNTING POLICIES

SCHEDULE 47 - SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING )
PART OF BALANCE SHEET AS AT 31ST MARCH 2025 AND THE PROFIT AND
LOSS ACCOUNT FOR THE YEAR ENDED THAT DATE:

Overview

The Sahyadri Sahakari Bank Limited, Mumbai (the "Bank") was incorporated in 1968 and has
completed its 57 years of providing wide range of Banking & Financial Services including
Commercial Banking and Treasury Operations. It has 8 branches and Head Office.

Accounting Convention:

The financial statements have been prepared and presented under the historical cost convention
on the accrual basis of accounting and going concern concept, unless otherwise stated, and
comply with generally accepted accounting principles, statutory requirements prescribed under
the Banking Regulation Act, 1949, and the Maharashtra Co-Operative Societies Act, 1961,
circulars and guidelines issued by the Reserve Bank of India ('RBI') from time to time, the
Accounting Standards ('AS') issued by Institute of Chartered Accountants of India ('ICAl') and
current practices prevailing within the banking industry of India.

Use of Estimates:

The preparation of the financial statements, in conformity with generally accepted accounting
principles, requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities, revenues and expenses and disclosure of contingent liabilities
at the date of the financial statements and Actual results of operation during the reporting period
end. Although these estimates are based upon Management's best knowledge of current events
and action, actual result could be differed from these estimates.

Revenue Recognition

Income and Expenditure are accounted on accrual basis except as stated below:
Interest on Advances classified as Sub-standard, Doubtful or Loss Assets is recognized on
realization. The unrealized interest in these cases is accounted in Overdue Interest Reserve.
Interest on Fixed Income Securities is recognized on accrual basis in case it is serviced regularly.
Income from Dividend, Commission, Exchange and Locker Rent are recognized as income on
receipt basis.

Recovery in Non-Performing Assets is first appropriated towards interest and the balance, if any,
towards principal, except in the case of Suit Filed Accounts, sale to Asset Reconstruction
Companies and accounts under One Time Settlement where recovery is appropriated based on
the court decree/terms of agreement.

Investments:

Bank follows the settlement date method of accounting for Government of India and State
Government securities in accordance with RBI guidelines.

The Bank has categorized the investments in accordance with the RBI guidelines applicable to
Urban Cooperative Banks. Accordingly, classification of investments for the purpose of valuation
is done under the following categories:

Held to Maturity - Securities acquired by the Bank with the intention to hold till maturity;
Held for Trading'- Securities acquired by the Bank with the intention to trade and
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c) Available for Sale - Securities which do not fall within the above two categories are classified as
'Available for Sale'.

i) Investments are valued as per the directives issued by the Reserve Bank of India from time to
time and in line with the methodology suggested by (FBIL) Financial Bench Mark India Pvt. Ltd.

iv) Investments classified under "Held to Maturity" category have been valued at acquisition cost.
Premium, if any, on such investments is amortized over residual life of particular investment.

v) Investments under "Available for Sale" and "Held for Trading" category have been marked to
market as per RBI directives. While net depreciation, if any, under each classification has been
provided for, net appreciation, if any, has been ignored.

vi) Investments under "Held for Trading" category have been marked to market on the basis of
guidelines issued by RBI. While net depreciation, if any, under each classification has been
provided for, net appreciation, if any, has been ignored.

vii) Broken period interest in respect of investment purchased is treated as an item of expenditure
under the Profitand Loss account.

viii) Treasury Bills under all categories/classifications are valued at carrying cost.
ix) Units of Mutual Fund are valued at lower of Cost or NetAsset Value.

x) Shares of Co-operative Institutions/Other Institutions are valued at cost unless there is a
diminution in the value thereof in which case the diminution is fully provided for.

6. Advances:

i) In pursuance to the guidelines issued by the RBI, advances have been classified as Standard,
Sub-standard, Doubtful and Loss Assets and provision thereon are made at rates not less than
those specified in the Income Recognition & Asset Classification norms prescribed by RBI.

i) Advances against security of Bank's own Fixed Deposits, National Saving Certificates, Life
Insurance Corporation Policies, Indira Vikas Patra and Kisan Vikas Patra are considered as
Performing Assets in accordance with the guidelines issued by the RBI.

iii) Amount recovered against debts write off in earlier years are recognised in Profit and Loss
Account.

iv) The overdue interest in respect of advances classified as Non-Performing Assets is provided
separately under "Overdue Interest Reserve" as per the directives issued by the RBI.

7. FixedAssets and Depreciation:

i) Fixed assets are stated at Written Down Value. Cost includes cost of purchase and all
expenditure like site preparation, installation costs and professional fees incurred on the asset
before itis ready to use. Subsequent expenditure incurred on assets put to use is capitalised only
whenitincreases the future benefit/ functioning capability from/ of such assets.

i) Depreciation is calculated on Written Down Value (WDV) method basis on all the assets except
computers. Depreciation on computers is calculated on Straight Line Method. Fixed Assets are
depreciated at the rates considered appropriate by the management which are as under:
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s o anfer
( Particulars Rate Method \
Furniture & Fixtures 10% WDV
Electrical Equipment 15% WDV
Vehicles 15% WDV
Computers 33.33% SLM
Premises 5% WDV

iii) Depreciation on fixed asset purchased during the year is charged for the full year, if the assets
are purchased and retained for 180 days or more, otherwise, it is charged at 50% of the normal
rate.

iv) Intangibles are amortised over 3 years from the year in which they are acquired. The computer
software has been capitalized under Computers in the Balance Sheet, which is subjected to
depreciation / amortization at the rate of 33.33% on SLM basis.

v) FixedAssets which have been fully depreciated but are still in use, are carried in the books at ?1/-

vi) Assets individually costing less than ?5,000/- is charged to Profit and Loss Account in the year of
purchase.

vii) The surplus arising out of revaluation of premises carried out is credited to the Revaluation
Reserve in the Balance Sheet. This reserve is used to amortise the surplus arising out of
difference between revalued carrying amount of the asset and its original cost over the remaining
useful life of the premises. In respect of premises kept in use by the bank, yearly amortization of
revaluation surplus of the premises is credited to premises along with depreciation on WDV of
premises. Correspondingly, yearly amortization of revaluation surplus of the premises is debited
torevaluation reserve.

viii)Capital expenditure incurred till the asset is ready for its intended use is parked under Capital
Work-in-Progress.

8. Staff Retirements Benefits:

i) Gratuity liability towards employees is covered by a policy with Life Insurance Corporation and an
annual premium paid to Life Insurance Corporation is charged to Profit & Loss Account.

ii) Liability towards leave encashmentis provided on actual basis.
iii) The bank's contribution to Provident Fund is accounted on accrual basis.

9. Operating Leases:
Lease rental obligations in respect of assets taken on operating lease are charged to profit and
loss account on straight line basis over the lease term. Initial direct costs are charged to profitand
loss account.

10.Income Tax:
i) Deferred tax is measured based on the tax rates and the tax laws enacted or substantively

\ J
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enacted at the Balance Sheet date. Deferred tax assets and deferred tax liabilities are offset, if a
legally enforceable right exists to set off current tax assets against current tax liabilities and the
deferred tax assets and deferred tax liabilities relate to the taxes on income levied by same
governing taxation laws.

i) Deferred tax assets are recognised only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such deferred tax assets can be
realised. The impact of changes in the deferred tax assets and liabilities is recognised in the Profit
and Loss Account.

iii) Deferred tax assets are recognised and reassessed at each reporting date, based upon the
Management's judgement as to whether realisation is considered as reasonably certain.
Deferred tax assets are recognised on carry forward of unabsorbed depreciation and tax losses
only ifthere is virtual certainty supported by convincing evidence that such deferred tax asset can
be realised against future profits.

11. Provisions, Contingent Liabilities and Contingent Assets:

i) In accordance with AS-29, Provisions, Contingent Liabilities and Contingent Assets, the Bank
recognise provisions when it has a present obligation as a result of a past event, itis probable that
an outflow of resources embodying economic benefits will be required to settle the obligation and
when areliable estimate of the amount of the obligation can be made.

i) Provisions are determined based on management estimate required to settle the obligation at
the Balance Sheet date, supplemented by experience of similar transactions. These are
reviewed at each Balance Sheet date and adjusted to reflect the current management estimates.

iii) Adisclosure of contingent liability is made when there is:

"A possible obligation arising from a past event, the existence of which will be confirmed by
occurrence or non-occurrence of one or more uncertain future events not within the control of the
Bank; or

“Apresent obligation arising from a past event which is not recognized as it is not probable that an
outflow of resources will be required to settle the obligation or a reliable estimate of the amount of
the obligation cannot be made.

iv) When there is a possible or a present obligation in respect of which the likelihood of outflow of
resources is remote, no provision or disclosure is made.

v) Contingent assets are not recognized in the financial statements. However, contingent assets
are assessed continually.

12. Non-Banking Assets acquired in satisfaction of claim
Non-Banking Assets (NBAs) acquired in satisfaction of claim is carried at lower of Book Value
and Net Realisable Value.

13. Impairment of Assets
An asset is treated as impaired when the carrying cost of assets exceeds its, recoverable value.
Animpairment loss is charged to profit and loss account in the year in which an asset is identified
as impaired. The impairment loss recognized in prior accounting periods is reversed if there has
been change in the estimate of recoverable amount.

14. Reserves and Other Funds
\i) As per the requirements of the Maharashtra State Co- Operative Societies Act 1960, Net Profit/
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after Tax is appropriated towards: Reserve Fund (Comprising 25% of Net Profit) and as provided
in the bye laws. Due to Accumulated Loss there is no appropriation from current year profit.

i) Dividend remaining unclaimed over 3 years, Entrance Fee and Nominal Membership Fees
outstanding atthe year-end are transferred to Reserve Fund.

PART B.NOTES ONACCOUNTS

I. Disclosureinterms of RBI circular No. RBI/DOR/2021-22/83
DOR.ACC.REC.N0.45/21.04.018/2021-22 dated August 30, 2021

1. Regulatory Capital:
a) Composition of Regulatory capital:

(Amount in Crore)

[\?8 Particulars Current Year | Previous Year
[) | Paid up share capital and reserves (net deduction , if any) 12.53 10.13
ii) | Other Tier 1 Capital 0 0.00
iii) | Tier 1 Capital (i+ ii) 12.53 10.13
iv) | Tier 2 Capital 0.31 0.29
v) | Total Capital ( Tier 1 + Tier 2) 12.84 10.42
vi) | Total Risk Weighted Assets (RWAs) 104.46 100.60
vii) Paid up share Capital and Reserves as a percentage 12.00% 10.07%
of RWAs
viii) | Tier 1 Ratio (Tier 1Capital as a percentage of RWAs) 12.00% 10.07%
ix) | Tier 2 Ratio ( Tier 2 Capital as a percentage of RWAS) 0.30% 0.29%
X) Capital to Capital Risk Weighted Assets Ratio (CRAR) 12.30% 10.36%
(Total capital as a percentage of RWAs) e o
xi) | Amount of paid-up equity capital raised during the year 0 0
No non equity
.. - . . . Tier 1 capital
xii) | Amount of non-equity Tier 1 capital raised during the year 12.40 raised during
the year
No Tier 2
xiii) | Amount of Tier 2 capital raised during the year 0.03 capital raised
during the year

b) Drawdownfromreserves:
Not applicable
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(d) Fraud accounts;
Details of Frauds are as under:

(Amount in Crore)

~

Current Year

Previous Year

reserves' as at the end of the year ( F crore)

Number of frauds reported 0 0

Amount involved in fraud ( ¥ crore) 0.00 0.00
Amount of provision made for such frauds (¥ crore) 0.00 0.00
Amount of Unamortized provision debited from other 0.00 0.00

frauds.

Details of Frauds reported in earlier years are as under:

There are no fraud reported during the year. In respect of frauds reported in earlier years,
necessary recovery process / investigation are under progress. Bank is in the process of
strengthening the internal control system to reduce the risk of frauds. Further information technology
controls related to access rights given to IT vendor / modification or deletion of accounting entries in
back date / maintenance of audit trail, are also being strengthened in order to reduce the risk of

Particulars Earlier Years | No. of Accounts
Number of frauds reported 6 0
Amount involved in fraud (Rs. In Lakhs) 135.47 43
Amount Recovered (Rs. In Lakhs) (68.00) 1
Amount of provision made for such frauds (Rs. In Lakhs) 67.47 42

In respect of following frauds reported in earlier years, necessary recovery process /
investigation are under progress:

The bank has reported Rs. 41.94 Lakhs of 17 frauds in Gold Loan Advances in Kamothe Branch.
The Bank has reported to the Reserve Bank of India on 01February,2022, The bank has filed FIR
in the Kamothe police Station and made 100%Bad debts provision of the same and Matter is
going on under Criminal procedure code.

The Bank has reported Rs.19.82 Lakhs of 10 accounts as a fraud in Vehicle Loan Advances
(Auto Rickshaws) in Kandivali branch. The same has been reported to the Reserve Bank of India
on 27th February, 2020. Bank has made 100% Bad debt Provision of the same and matter is
pending in the Hon High court of Mumbai.

The Bank has reported 75.71 Lakhs as 15 frauds in Gold Loan Advances in Satara Branch. The
same has been reported to the Reserve Bank of India on 31st March, 2018. 6 Accounts
recovered fully & closed in April, 2018 and for Balance Bank has made 100% Bad debts
provision. Matter of same is going on under criminal procedure code.

Disclosure under Resolution Framework for COVID-19 - related Stress.

The bank has not implemented any resolution plan in respect of its borrower in terms of RBI
circular DOR.No.BP.BC. BC/3/21.04.048/2020-21 dated August 06, 2020 and hence disclosure
is not applicable. /

©
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5. Exposures:

R S A R

a) Exposure toreal estate sector (Amt. In Crores)
Exposure toreal estate sector: Currentyear Rs.0.29 Crore & Previous year Rs. 0.44 Crore

b) Exposure to capital market:
There is no exposure to capital marketas at 31.03.2025

Unsecured advances
(Amount in Crore)
Particulars Current Year | Previous Year
Total unsecured advances of the bank 17.30 18.41

Out of the above, amount of advances for which intangible
securities such as charge over the rights, licenses, authority, 0 0
etc. have been taken

Estimated value of such intangible securities 0 0

6. Concentration of deposits, advances, exposures and NPAs:

a) Concentration of deposits (Amount in Crore)

Particulars Current Year | Previous Year

Total deposits of the twenty largest depositors 18.81 19.16

Percentage of deposits of twenty largest depositors

to total deposits of the bank 11.38% 10.88%

b) Concentration of Advances (Amount in Crore)

Particulars Current Year | Previous Year

Total advances to the twenty largest borrowers 15.10 17.75

Percentage of advances to twenty largest borrowers to

0, 0,
total advances of the bank 15.35% 19.36%

c) Concentration of exposures (Amount in Crore)

Particulars Current Year | Previous Year

Total exposure to the twenty largest borrowers/customers 15.10 17.75

Percentage of exposures to the twenty largest borrowers/custo o o
15.35% 19.36%
mers to the total exposure of the bank on borrowers/ customers

\_ J
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) Concentration of NPA

(Amount in Crore)

~

Particulars Current Year | Previous Year
Total Exposure to the top twenty NPA accounts 11.24 12.47
Percentage of exposures to the twenty largest NPA 54.35% 52.70%

exposure to total Gross NPAs.

7. Transfers to Depositor Education and Awareness Fund (DEA Fund):

(Amount in Crore)

NS;_ Particulars Current Year | Previous Year
1 | Opening balance of amounts transferred to DEA Fund 5.10 3.21
2 | Add: Amounts transferred to DEA Fund during the year 0.19 1.98
3 | Less: Amounts reimbursed by DEA Fund towards claims 0.06 0.09
4 | Closing balance of amounts transferred to DEA Fund 5.23 5.10

from Concurrent Auditor & submitted the same to RBI.

following offices:

Name of the Branch Current Year Previous Year
Vithaliwadi 36323.02 15970.02
Kandivali 1358.00 550.00
Chirabazar 400.00 0.00
Dombivali 599.00 0.00
Lalbagh 2099.00 0.00
Total 40779.02 16520.02

8. Disclosure of complaints:
a) Summary information on complaints received by the bank from customers and from the

Offices of Ombudsman

a. Submission of forms and returns: Form |, Form Il and Form Il for F.Y. 2024-25 has been obtained

b. Bankers' cheques/pay order outstanding for more than 10 years would be transferred during
current financial year after necessary reconciliation to DEAF account which are lying in the

(Amount in Crore)

\

NS or- Particulars Pr$\é|:rus C$2:rnt
Complaints received by the bank from its customers
1 Number of complaints pending at beginning of the year 0 0
2 Number of complaints received during the year 142 256
3 Number of complaints disposed during the year 142 256
3.1 | Of which, number of complaints rejected by the bank 0 0

Y\ 9T aTfHeh 3TadTel | R0R¥-R0Y
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4 Number of complaints pending at the end of the year 0 0

R S A R

Maintainable complaints received by the bank from Office of
Ombudsman

Number of maintainable complaints received by the bank from
Office of Ombudsman

Of 5, number of complaints resolved in favour of the bank by
Office of Ombudsman

Of 5, number of complaints resolved through conciliation/
mediation/advisories issued by Office of Ombudsman

Of 5, number of complaints resolved after passing of Awards
by Office of Ombudsman against the bank

5.1

5.2

5.3

Number of Awards unimplemented within the stipulated time

6 (other than those appealed) 0 0

Note: Maintainable complaints refer to complaints on the grounds specifically mentioned in
Integrated Ombudsman Scheme, 2021 (Previously Banking Ombudsman Scheme, 2006) and
covered within the ambit of the Scheme.

b). Top five grounds of complaints received by the bank from customers

o
Grounds of Number of Number of de/((:)rg]acsf:?r?%e Number of nuggg’r of
complaints complaints complaints number of complaints complaints

(i.e complair’mts pending at the | - received complaints pending pending

R beginning of | during the . at the end
relating to) the vear ear received over of the vear beyond 30
y y the previous year y days
1 2 3 4 5 6
Current Year
Ground - 1 0 142 -55.47% 0 0
Ground - 2 0 0 0 0 0
Ground - 3 0 0 0 0 0
Ground - 4 0 0 0 0 0
Ground - 5 0 0 0 0 0
Others 0 0 0 0 0
Total 142 -55.47%
Previous Year

Ground - 1 0 256 392.31% 0 0
Ground - 2 0 0 0 0 0
Ground - 3 0 0 0 0 0
Ground - 4 0 0 0 0 0
Ground - 5 0 0 0 0 0
Others 0 0 0 0 0
Total 256 392.31%

o
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9.

Disclosure of penalties imposed by the Reserve Bank of India:
RBI has notimposed penalty during the financial year 2024-25

10. Other Disclosures

a) Business Ratios
Particular Current Year|Previous Year
i) Interest Income as a percentage to Working Funds1 7.20 6.37
ii) Non-interest income as a percentage to Working Funds1 0.62 0.68
i) Cost of Deposits 5.00 4.86
iv) Net Interest Margin2 5.08 3.62
v) Operating Profit as a percentage to Working Funds 1.45 0.47
vi) Return on Assets3 7.65 7.73
vii) Business4 (deposits plus advances) per employee (in ¥ crore) 4.88 5.05
viii) Profit per employee (in ¥ crore) 0.00 0.00

1.
2.
3.

4.

c)

Definitions of certain items in Business ratios / information:

Working funds to be reckoned as average of Total Assets (Excluding accumulated losses, if any)
as reported to Reserve Bank of India in Form X, during the 12 months of the Financial Year.

Net Interest Income/ Average Earning Assets. Net Interest Income= Interest Income - Interest
Expense

Return on Assets would be with reference to average working funds (i.e. total of assets excluding
accumulated losses, if any).

For the purpose of computation of Business per Employee (Deposit plus Advances) inter Bank
Deposits are excluded.

b) Bankassurance business:

Bank has not entered in the above said business hence not applicable.
Marketing and distribution:
Bank has not entered in the above said business hence not applicable.

d) Disclosures regarding Priority Sector Lending Certificates (PSLCs)

Bank has not entered in the above said business hence not applicable.

e) Provisions & Contingencies
(Amt. in Crores)
Provision debited to Profit and Loss Account Current Year|Previous Year
i) Provisions for NPI 0.00 0.00
ii) Provision towards NPA 0.00 0.00
i) Provision made towards Income tax 0.60 0.60
iv) Other Provisions and Contingencies
Investment Depreciation Reserve 0.00 0.00
v) Impairment of Assets - Non Banking Assets 7.50 7.50
v) Provision for Deferred Tax 0.03 0.08

.
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f) Paymentof DICGC Insurance Premium

(Amt. in Crores)

Sr. No. Particulars Current Year|Previous Year
) Payment of DICGC Insurance Premium 0.25 0.26
i) Arrears in payment of DICGC premium 0.00 0.00

dg) Disclosure of facilities granted to directors and their relatives
As at Balance sheet date, bank has not extended fund or non-fund (guarantees, letters of credit,
etc.) facilities to directors, their relatives, companies or firms in which they are interested, hence
no disclosure is required.

Il. ADDITIONAL DISCLOSURES

11. COMPLIANCE WITH ACCOUNTING STANDARD (AS) ISSUED BY THE INSTITUTE OF
CHARTERED ACCOUNTANTS OF INDIA (ICAl)

a) CASHFLOW STATEMENT
As per the consistent practice followed, the cash Flow statement as required under Accounting
Standard-3 has been prepared under direct method.

b) PRIORPERIOD EXPENSES AND EXTRA ORDINARY ITEMS:
Prior period expenses and extra ordinary items are considered as a part of Profit for the year
since in the opinion of the management these do not constitute significantly material amounts.

c) PROPERTY, PLANTAND EQUIPMENTAND ACCOUNTING FOR DEPRECIATION:

i) FixedAssets have been disclosed at WDV instead of original cost less accumulated depreciation
which is not in compliance with AS-10 on Property, Plant and Equipment issued by ICAI.
Reconciliation of the original cost, the carrying amounts at the beginning and end of the period
showing additions, deletions, other adjustments and Accumulated Depreciation with Fixed
Assets depreciation calculation programme is under process. Precise impact of the same on
financial statements upon its reconciliation is not ascertained.

i) AsperAS-10on Property, Plantand Equipment, depreciation on original cost as well as revalued
surplus needs to be debited to P&L A/c and an amount equivalent to difference between the
depreciation based on revalued carrying amount and depreciation based on its original costs
needs to be transferred from Revaluation Reserve to Revenue Reserve. Bank has revalued its
premises during 2023-24 and as per consistent accounting policy followed in respect of revalued
premises, depreciation on revalued surplus (? 99.68 Lakhs) is credited to premises account and
corresponding amount is debited to Revaluation Reserve.

d) SEGMENT REPORTING:

The entire operations of Bank are one composite banking business not liable to different risk &
rewards consequently in the opinion of the management Accounting Standard 17 on Segment
Reporting is not applicable to Bank.

\§ J
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e)

9)

h)

~

RELATED PARTY DISCLOSURE:

The Bank is a Co-operative Society under the Maharashtra Co- operative Society Act 1960 and
there are no related parties requiring disclosure under Accounting Standard 18 issued by
Institute of chartered Accountants of India other than key management Personnel, i.e. the Chief
Executive Officer of the Bank. However, in term of RBI circular dated 29th March 2003, he being
single party under the category, no further details are needed to be disclosed.

IMPAIRMENT OF ASSETS:

Bank is conducting impairment testing by way of physical verification of fixed assets. Physical
verification of fixed assets is under process. The impact of impairment on financials, if any, is not
ascertained till the date of audit. There has been no formal assessment of such impairment in
terms of Accounting Standard 28 (AS 28) issued by the ICAI.

Non-banking assets acquired in settlement of claims includes certain properties amounting to
¥7.50 Crore, Provision for Non-Banking Assets has been done of ¥7.50 Crore and Management
is in the process of disposing these Non-Banking Assets within the given time frame as per RBI
guideline.

RETIREMENT BENEFITS:

Bank has obtained policy with Life Insurance Corporation for Employees Group Gratuity in
respect of all eligible employees. Bank has paid premium amounting to ¥ 1.17 Lacs to the fund
during FY 2024-25.

DEFERRED TAXASSET:

Year wise/component wise details are being reconciled in respect of Net Deferred Tax Assets
(DTA) carried in the Balance Sheet of ¥ 159.23 Lakhs. Bank has accounted for Net Deferred Tax
Liabilities of ¥ 3.15 Lakhs during the current financial year. Since the Bank has reported profits
during the FY 2024-25, the management believes that there is virtual certainty of sufficient future
taxable income will be available against which such deferred tax assets can be realised. Since
the depreciation on original cost of premises has been charged at a higher rate, the present
managementis in the process of reconciling the accounts and ensuring the compliance of AS-22
and disclosure requirements. Precise impact of same could not be ascertained in the current
financial year.

REVENUE RECOGNITION:

Certain items of income as stated in Para 4 of the significant accounting policies are accounted
on cash basis. These are in deviation from the generally accepted accounting practice and as
laid down by Accounting Standard-9 on 'Revenue Recognition' issued by ICAI, which specifies
such items to be accounted for on accrual basis of accounting. Impact of the same is not
considered to be material in the opinion of the management.

Operating lease comprises leasing of office premises (Accounting Standard 19)

Disclosure requirement in respect of operating leases is pending since required data is being
compiled. Further wherever disputes are going on with landlords of branches in respect of lease
premises, financial impact, if any, of the same would be ensured in due course.

J
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13.

b)

14.

15.

16.

17.

CONTINGENT LIABILITIES NOT PROVIDED FOR:

Contingent Liabilities to the extent not provided for-Income Tax TDS Defaults: ? 65.47 Lakhs
(Previous Year 56.30 Lakhs).

Contingent Liabilities to the extent for-DEAF Accounts : ? 522.74 Lakhs (Previous Year 509.56
Lakhs).

Contingent Liabilities to the for Bank Guarantee : ? 4.25 Lakhs (Previous Year 0.07 Lakhs).

Contingent Liabilities to the Claims against the bank not acknowledged as debts: ? 27.93 Lakhs
(Previous Year 27.93 Lakhs).

Wage revision for staff is due from April 1, 2014. As the matter is pending before the Industrial
ourt, Bandra, no provision has been made. The liability, if any, will be considered upon final
outcome.

BALANCE WITH OTHER BANKS:
Balance with Other Banks include Fixed Deposits with other banks ? 3202.51 Lakhs
(Previous Year ? 4225.53 Lakhs)

Fixed Deposits of ?410 Lakhs (Previous Year ?410 Lakhs) have been pledged with The
Maharashtra State Co-operative Bank Ltd., for the purpose of obtaining overdraft facility.

INCOME TAX:
Income Tax assessment up to AY 2020-21 has been completed. There is no demand / appeal
pending with IT Department as on 31.03.25.

Non-Performing Advances (NPA)
Gross NPA ?2052.64 Lakhs to Total Advances ?7.9838.80 Lakhs and % of GNPA 20.86%
whereas Net NPA?17.28 Lakhs and % of Net NPA0.22 %

GOING CONCERN:

Bank has been facing various issues like continuous losses, accumulated Losses ? 1,180.40
Lakhs as at 31/03/25 (after considering net profit during the year ? 318.91 Lakhs), detection of
frauds at branches in earlier years, union unrest, capital adequacy being below minimum
required as per RBI guidelines, restrictive/ Prohibitory supervisory action imposed by RBI for
lending/incurring of capital expenditure etc. During the year, bank has taken measures for
recovery of large NPA accounts in order to improve the financial and operational performance
and the recovery proceedings are at various stages. Though the above stated matters may have
a bearing on the Going Concern status of the Bank, in the opinion of the management, since the
above issues/RBI order are being dealt with appropriately, these may not materially affect the
going concern status of the Bank and therefore the financial statements of the Bank as on 31st
March 2025 have been drawn on the basis of Going Concern.

OTHERNOTES:

Reserve Bank of India (RBI), with reference to bank's financial position as at March 31, 2022
issued certain Restrictive/ Prohibitory supervisory action and advices on bank vide Letter No.
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h)

i)

k)

~

CO.DoS. SED. No. S4357/12-22-223/2022-23 Dated October 10,2022

The Bank has taken steps to ensure compliance of majority of matters raised by RBI in the latest
Inspection report.

Bank is in the process of complying requirement of active/inactive member as per amended bye
laws.

System Audit - Bank has outsourced the System audit of Head office and branches for the year
2023-24 to a firm of Chartered Accountants. Firm has submitted report of 8 branches and various
financial / non-financial observations are being attended to by the branches. Audit of Data
centre/BCP/DR site/ compliance of RBI Cyber security framework guidelines including
Vulnerability Assessment and Penetration testing (VA/PT), is also done by the Vendor of the CBS
provider.

Data Migration - Bank has obtained new cloud-based CBS system on ASP basis from JJIT
Fintech Pvt Ltd and Data Migration is going on.

The management is in the process of strengthening system of credit appraisal including
ascertaining credit worthiness and repayment capacity of the borrower. The system of
identification of non-performing assets is also under comprehensive review and is also being
strengthened to be in compliance with RBI Guidelines. The Bank has obtained membership of
Credit Information Companies, CIBIL and CERSAIl and necessary compliance is being ensured.

The Bank is improving its laid down systems in order to be fully compliant with the Income
Recognition and Asset classification and provisioning norms issued by Reserve Bank of India
and other regulatory pronouncements in respect of advances.

The accounting software used by the Bank does not provide for the data relating to all the
facilities sanctioned to a single borrower across the Bank and therefore for the purpose of
identifying and classification of advances in-terms of Income Recognition and asset
classification norms of RBI, the advances have been classified facility-wise as against borrower-
wise.

Bank is in the process of negotiating wage revision agreement with the Union w.e.f 01.04.2014.
as on date there is a accumulated Loss, Necessary provision will be made in due course subject
to availability of profit. The wage revision matter is pending before the industrial court.

Certain accounts at Head office and at Branches representing assets, liabilities, income and
expenditure which include old balances, bank balances, RBI current Account, cash Balances,
share capital, net balance in inter branch account for which o/s entries details are under
compilation, ATM Cache Rupay 24, ATM Switch IO, Clearing Difference Receivable, Sundry
Debtors, Suspense Receivable, Other Advance and Loan recovery expenses receivable, other
assets , other liabilities etc. are subject to confirmation, reconciliation and resultant accounting
adjustments.

The financial statements of the Bank have been drawn under Form "A" and "B" as set out in the
Third Schedule to the Banking Regulation Act,1949 as applicable to the Cooperative Banks to
the extent possible and practicable.
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The management is in the process of strengthening the internal control systems with regard to
improvement in housekeeping, identification of overdue and Non-Performing Assets, generation
of MIS data from CBS, review of loan Policy, formulation of Investment Policy and compliance of
related RBI guidelines, compliance of RBI guidelines related to opening of current Accounts,
strengthening the Information Technology controls and other operational areas of the Bank. The
Internal audit and Concurrent Audit system is also under comprehensive review and is to be
strengthened. Concurrent Auditor has not been appointed during the period covered under audit.

m) Management Change - The BOD election was conducted by the Registrar of Co-op Societies -

Govt of Maharashtra (DDR-1/Presiding Officer) on 18th April, 2025 and result of the same was
declared by DDR-1/ Presiding Officer on 19th April, 2025 and DDR-1 /Presiding officer
conducted the 1st Meeting of Elected director on 3rd June,2025 and formed the BOD for the
period 2025-26 to 2030-31 are as under;

Sr.

No. Elected Director Designation
1. MR. RAMDAS TUKARAM CHAVAN Chairman
2 MR. GORKH RAMCHANDRA MAHADIK Vice Chairman
3. MR. HEMANT ANANDRAO NIMBALKAR Director
4. MR. ARVIND GULABRAO SALUNKHE Director
5. MR. SANTOSH SHIVAJI DHUMAL Director
6. MR. ASHOK ANANDRAO PHALKE Director
7. MR. VASANT VISHNU GHADGE Director
8. MR. VIJAY TULSHIRAM SHELAR Director
9. MRS. SANJIVANI BALKRUSHNA JADHAV Director
10. | MRS. MOHINI MARUTI DESHMUKH Director
11. | MR. SAMPAT UMAJI RASTE Director
12. | MR. SHAWKAT MUSABHAI MOMIN Director
13. | MR. PANDURANG DAYAGIRI GOSAVI Director

n) Compliance of KYC/AML guidelines issued by RBI with regard to risk categorisation of

customers, Unique client Identification code (UCIC), Central KYC and other related guidelines
including returns required to be submitted to Regulators, is under process. The impact of above
on the overall working of the Bank is not considered to be material.

0) The Bank is in the process of capturing the data relating to enterprises which have been

providing goods and services to the Bank, falling within the purview of Micro, Small and Medium
Enterprises Development Act, 2006, in the accounting system. Pending system augmentation,
the disclosure in respect of the amount payable to such Micro, and Small Enterprises as at March
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31, 2025 has not been made in the financial statements. In view of the management, the impact
ofinterest, if any, that may be payable in accordance with the provisions of the Act is not expected
to be material.

p) The Bank has taken up with IT service provider in respect of various IT issues reported by
branches, mismatch in data in various reports, monitoring/generation of reports in respect single
/ group Exposure limits of borrowers, calculation of interest on deposits / advances / service
charges/missing fields in various Masters etc. Necessary steps have been initiated to clean up
the data including replacement of existing CBS software in order to overcome the various IT
issues.

18. Previous year's figures have been regrouped /rearranged wherever necessary to conform to the
layout of the accounts of the Current year.

The schedules referred to above from an integral part
of the Balance Sheet.

For

S. C. Mehra & Associates LLP VISHAL KAKADE RAMESH KORADE
Chartered Accountants Accountant CEO

FRN. :106156W

CA.S. C. Mehra VASANT GHADGE ~ SANTOSH DHUMAL
Partner Director Director

M. No. 039730

Place : Mumbai

Date : 24.06.2025 GORAKH MAHADIK RAMDAS CHAVAN
UDIN : 25039730BMHZMP5473 Vice Chairman Chairman
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AS. 3 - CASH FLOW STATMENT FOR THE YEAR ENDED 31/03/2025.

( Prior to change in operating Assets& Liabilities)= A-B+C-D

S.No. Particulars Amount (%) Amount ()

Cash flow from Operating Activities.
Interest received during the year. 157,863,183
Other income and dividend received. 13,831,911
Total -A. 171,695,094
Less : Interest paid during the year on deposits & borrowings. 83,121,690
Less : Operating Administration Expenses. 24,475,019
Less : Rent ,Rates ,Taxes ,Insurance And Maintenance 9,820,166
Less : Other Expenses And Misc Expenses 17,562,059
Less :- Depreciation on Assets 2,437,604
Less : Provisions & contingencies. 110,016,919
Total - B. 247,433,456
Add : Depreciation on fixed Assets. 0
Add : Provisions & Contingencies. 0
Total - C. 0
Less : Tax paid. 0
Total - D. 0

| Cash Paid For Operation. (75,738,362)

Cash flow from Operating Assets & Liabilities.
Increase / ( Decrease ) in Liabilities.

Deposits. (107,585,231)

Other Liabilities. (11,947,432)

Total - E. (119,532,663)
(Increase) / Decrease in Assets.

Advances. 66,995,852

Investments. (50,439,327)

Other Assets. 82,746,536

Total - F. 99,303,061
Total of Il (E + F ). (20,329,602)
A . Net Cash Flow From Operating Activities (| + 1) (95,967,964)
Cash Flow from investing Activities.

Sale /disposal of fixed assets. 0

Revaluation of fixed Assets 0

Purchase of fixed Assets. 2,706,755

B . Net Cash Flow from investing Activities. 2,706,755
Cash flow from financing Activities.

Share Capital (3,536,775)

Increase in Reserve. (7,115,131)

Dividend Paid. 0

Borrowings. 0

C . Net Cash Flow from Financing Activities.

(10,651,906)

Total Cash Flow during the year. (A+B+C ).

(103,913,114)

Cash and Cash equivalents at the beginning of the year.

Cash & Balances with RBI. 50,802,977
Balances with other banks and money at call & short Notice. 422,553,399
Total - I. 473,356,377
Cash and Cash equivalents at the end of the year.

Cash & Balances with RBI. 49,191,850
Balances with other banks and money at call & short Notice. 320,251,412
Total - Il 369,443,263

Total Cash Flow during the year.

Increase / ( decrease ) in cash Flow. ( I-11).

(103,913,114)

As per our Report Attached
S. C. Mehra & Associates LLP

Vishal Kakade
Accountant

Chartered Accountants

Santosh Dhumal

Ramesh Korade
CEO

Gorakh Mahadik

Vasant Ghadge
Director

Ramdas Chavan

FRN. :106156W
\Date 1 24.06.2025

Director Vice Chairman Chairman /
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Name of the Auditor

GE PROFORMA

Address

Firm Reg. No.

1.

Name of the Bank

ONE PA

S. C. Mehra & Associates LLP

Office No. 42, 1st Floor, Singh Estate No. 3,
Mrinaltai Gore Flyover, Near Movie Star Cinema,
Off. S. V. Road, Ram Mandir (West), Goregaon,

Mumbai - 400 104.

106156W

The Sahyadri Sahakari Bank Ltd.

2. Address of Regd. Office 446, Jagannath Shankar Seth Rd,
Charni Road East, Kamathi Wada
Chira Bazaar, Marine Lines,
Mumbai, Maharashtra- 400 002
3. District Mumbai
4. Division Mumbai
5. Phone No. 022-22017477 / 22016770
6. Email-Id sahyadriho@rediffmail.com
7. Name of the CEO Mr. Ramesh Korade
8. Cell No. 9987460367
9. Audit Period 2024-25
10. Key Financial indicators of (As per Financial Statements subject to our
Bank as on 31.03.2024: observations)
(Rs. In Lacs)
» Paid up capital (Rs.) 965.26
» Reserve Funds (Rs.)
(Other than BDDR & IDR) 3293.35
* Net Worth (Rs.) 241.48
» Deposit (Rs.) 16,525.07
» Advances (Rs.) 9,838.00
« Total of Balance Sheet (Rs.) 27,390.83
« Total of contra items (Rs.) 4,297.76
* Non-Banking Assets (Rs) 750.44
* Accumulated Loss (Rs.) 1,180.40
 Total working capital (Rs.) 21,896.83
* CRAR. 10.94%
Sr. . As per Bank | As per Auditor Ref. point no. / page in
N10. Other Details (Rs. In lacs) (Rs. In lacs) Ind. auditors report
Profit/Loss for the year 262.06 262.06 * Para 2, Loss to be
2. | Accumulated Loss (1,180.40) (1,180.40) itncr?ﬁsed b¥ 3 t26_7d-31 tl}acg
(o} e extent laentitie
3. | Gross NPA 2,052.64 2,052.64 however precise cumulative
4. | Net NPA 17.28 17.28 | impact of our observations
5. | NPA Provision 2,035.39 2,035.39 | could not be ascertained.
6. | Short fall in Provision — —

For S. C. MEHRA & ASSOCIATES LLP.
Chartered Accountants

CA S. C. MEHRA
Partner
\Membership No. 039730

Date : 24-06-2025

For Sahyadri Co-operative Bank Limited

Chief Executive Officer
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WETS FShITT SMYUT SMYAT Sk WITET SA-H o FTehdl.
JTATET Uk deh ATFShTT SAMTAT deh WIATTIT Ao ST
WATSTa T . 3T RIS T STHACNS har F AT
HET Al 3T STARTA SATOTET. 3T STARTA SATUTATT e -<IT § 3Teht
RIS (MPIN) STShTET. IT HEHIT hiel Hed gdt STaeard
STTYUT STUT ITRE it HUeh Arerar

i h The Sabyadr Sahakarl Bank Ltd,
Mumbai

Welcome,
Mr.

Login MPIN

Please epiter 6 digit mpin

LHOZ | 1.0

e qUTUT 37T gH=AT Hiatse aidl fadd.

.
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Email : sahyadriho@rediffmail.com
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